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POWER CABLES LIMITED

Formerly Kknown As Jainik Power And Cables Limited (CiN U27205DL2011PTC21 8425)
BOARD’S REPORT

To,

The Members,

Jainik Power Cables Limited

(Formerly known as Jainik Power and Cables Limited)

Your Director’s wish to present their 14t (Fourteenth) Board Report on the Business and
Operations of Jainik Power Cables Limited (Formerly known as Jainik Power and Cables
Limited) (the “Company”) for the financial year ended on 315t March, 2025 (the “year under

review").
1. STATE DF-QQMPANY AFFAIRS:

During the year under review, your Company had net revenue of INR. 35,168.95 Lakhs as
against INR. 33,862.12 Lakhs in the previous year. The Profit before Tax amounted to
INR. 1,237.26 Lakhs as against INR. 670.14 Lakhs in the previous year.

The financial results and the results of operations, including major developments have been
further discussed in this report.

2. FINANCIAL SUMMARY:
2.1 Financial Summary and Highlights:
The Company’s financial summary for the year under review along with previous year figures is

given hereunder:
*In Lakhs

B Particular Current Financial Year Previous Financial Year
(2024-25) (2023-24)
: (INR) - (INR)
| Revenue from Operations 35,168.95 33,862.12
Other Income 69.01 61.05
Total Income 35,237.96 33,923.17
| Less: Cost of Material Consumed 32,806.03 32,388.28
'}___lie__ssz Employee benefits expenses 290.72 121596 - |
Less: Depreciation and Amortization 89.00 7311
expense
_ Less: Finance Cost 142.71 125.19
| Less: Change in Inventories 426.11 32899
Less: Other expenses 246.11 21143
 Profit before exceptional items Tax 1,237.26 67421

. | Registered Address : 39/101A, Bhagwati Building, Community Center, Wazirpur Industrial Area, Delhi 110052, I_ndid




Exceptional Items - 4.07
Profit before tax 1,237.26 670.14
Less: Current Tax 316.93 17135
Less: Deferred tax charge/(benefit) (3.28) (0.05)
Profit after tax 923.61 498.84
Earnings per Share 9.99 5.99

2.2 Amount, if any, which the Board proposes to carry forward to the reserves:

At the end of the financial year, the debit balance of Reserves and Surplus was INR 1,490.69
Lakh as against debit balance of Reserve and Surplus of INR 729.15 Lakh at the end of the
previous financial year.

The Company has transferred INR 923.61 Lakh of profits to reserve and surplus during the
financial year under review.

2.3 Dividend:

The Board of Directors of your Company, after considering holistically the relevant
circumstances, has decided that it would be prudent, not to recommend any Dividend for the
year under review as the Company proposes to list on the Small and Medium Enterprises
Exchange (SME Exchange ) for which company required the funds.

2.4 Major events occurred during the year:

A.

Change in the nature of business/status of the Company:

There have been no changes in the nature of the business of the Company for the year under
review. However, the status of the Company has been converted from “Private Limited
Company” to “Public Limited Company” and in pursuance thereof a new certificate of
incorporation (COI) has been issued by registrar of companies with name “Jainik Power and
Cables Limited” with effect from 8th May, 2024.

. Draft Red Herring Prospectus (DRHP)

The Company filed its final Draft Red Herring Prospectus (DRHP) with the National Stock
Exchange of India Limited (NSE) on the Emerge platform on 04t December, 2024.

Change in the financial year:

There have been no changes in the financial year of the Company for the year under review.

. Details and status of acquisition, merger, expansion, modernization, and diversification:

There have been no acquisitions, mergers, expansions, modernizations, and diversification by
your Company for the year under review.

Material changes and commitments, if any, affecting the financial position of the
company, having occurred since the end of the financial year and till the date of this
Report:




The company has proposed to list itself on the Small and Medium Enterprises Exchange (SME
Exchange) for its expansion and growth. Therefore, following changes occurred after the
closure the financial year:

v

The Company filed its final Draft Red Herring Prospectus (DRHP) with the National Stock
Exchange of India Limited (NSE) on the Emerge platform on 04t December, 2024.
Subsequently, the Company filed its final Red Herring Prospectus (RHP) with NSE Emerge on
03rd June, 2025

v

The name of the Company has been changed from “Jainik Power and Cables Limited” to
“Jainik Power Cables Limited” with effect from 8t April, 2025 and in respect thereof the new
name mentioned on certificate of incorporation (COI) issued by registrar is “Jainik Power
Cables Limited”.

F. Alteration in the Memorandum of Association and Article of Association of the Company:

During the year under review, company has altered its ancillary object clause by inserting a new
sub-clause No. 33 under Clause I11(B) of the Memorandum of Association: -

“Subject to the provisions of the Companies Act, 2013 including the rules and regulations made
therein and the directions issued by Reserve Bank of India to borrow, raise or secure the
payment of money or to receive money as loan, atinterest for any of the objects of the company
and at such time or times as may be expedient, by promissory notes, bills of exchange, hundies,
bills of lading, warrants or such other negotiable instruments of all types or by taking credit in
or opening current accounts or over-draft accounts with any person, firm, bank or company and
whether with or without any security or by such other means, as may deem expedient and in
particular by the issue of debentures or debenture stock, perpetual or otherwise and in security
for any such money so borrowed, raised or received and of any such debentures or debenture
stock so issued, to mortgage, pledge or charge the whole or any part of the property and assets
of the Company both present and future, including its uncalled capital, by special assignment or
otherwise or to transfer or convey the same absolutely or in trust and to give the lenders power
of sale and other powers as may seem expedient and to purchase, redeem or pay off such
securities provided that the Company shall not carry on the business of banking within the
meaning of the Banking Regulation Act, 1949.”

However, there have been no changes in the articles of association of the company during the
year under review.

2.5 SHARE CAPITAL:
A. Authorized, Paid-up and Subscribed Share Capital:
The details of Share Capital of the Company as on 31st March, 2025 is as follows:
Authorized Share Capital: The Authorized Share Capital of the Company as on 31st Marh, 2025
was INR 15,00,00,000 (Indian Rupees Fifteen Crore Only) divided into 1,50,00,000 (One Crore
Fifty Lakh) equity shares of INR 10/- (Indian Rupees Ten Only) each.

Paid-up Share Capital: The Paid-up Share Capital of the Company as on 31st March, 2025 was
INR 9,68,45,000 (Indian Rupees Nine Crore Sixty Eight Lakhs Forty Five Thousand Only)



divided into 96,84,500 (Ninety Six Lakhs Eighty Four Thousand Five Hundred) equity shares of
10/- (Indian Rupees Ten Only) each.

Other mandatory disclosures as per Companies Act, 2013 are provided hereunder: -
¢ Issue of Equity Shares with Differential Rights: -

During the period under review, the Company has not issued any equity shares with
differential rights as specified under Section 43 read with Rule 4 of the Companies (Share
Capital and Debentures) Rules, 2014.

¢ Buy-back of Securities: -

During the period under review, the Company has not undertaken any buy-back of its
securities in accordance with the provisions of Section 68 of the Companies Act, 2013.

¢ Issue of Sweat Equity Shares: -

During the period under review, the Company has not issued any sweat equity shares as
per the provisions of Section 54 read with Rule 8(13) of the Companies (Share Capital
and Debentures) Rules, 2014.

¢ Issue of Right Shares: -

During the period under review, the Company has not issued any Right Shares in
accordance with the provisions of Section 62(1)(a) of the Companies Act, 2013.

¢ Issue of Employee Stock Options (ESOP): -

During the period under review, the Company has not granted or issued any employee
stock options pursuant to Section 62(1)(b) read with Rule 12(9) of the Companies (Share
Capital and Debentures) Rules, 2014.

¢ Issue of Equity Shares through Private Placement: -

During the period under review, the Company has issued and allotted 13,42,000
(Thirteen Lakh Forty-Two Thousand) Equity Shares upon conversion of unsecured loan
into equity shares and 20,500 (Twenty Thousand) Equity Shares in cash of face value
INR 10/- (Indian Rupees Ten Only) each at a price of INR 55/- (Indian Rupees Fifty Five
Only) each on Private Placement basis, with approval of board in the board meeting held
on 27t July, 2024, with in accordance with provisions of Section 42 and Section 62(1)(c)
of the Companies Act, 2013:

e Issue of Bonus shares:

During the period under review, the Company has issued and allotted 77,52,000 (Seventy
Seven Lakh Fifty Two Thousand) Fully paid-up bonus shares having face value INR 10/-
(Indian Rupees Ten Only) each, by approval of board in the board meeting held on
24t June, 2024, in accordance with provisions of Section 63 of the Companies Act, 2013:



3.

COMPOSITION OF BOARD OF DIRECTORS AND KMP:

As on 31st March, 2025, the composition of the Board of Directors and Key Managerial
Personnel of the Company was as follows:

SL. Name Designation DIN/ Date of
No. Appointment
Membership

1. Mrs. Anju Jain Director 00062870 02/04/2012

2. Mr. Shashank Jain Managing Director 00241030 02/05/2011

3. Mr. Prateek Jain Director 05206153 15/01/2024

4. Mr. Prateek Jain Chief Financial 05206153 27/02/2024

Officer (CFO)

5. Mr. Manish Wahi Independent 09785936 11/05/2024
Director

6. Mr. Sachin Goyal Independent 09787112 11/05/2024
Director

7. Ms. Kumari Sonal Whole-time A69561 26/10/2024

Company Secretary

During the financial year, following changes were occurred:

Change in the designation of Mrs. Anju Jain (DIN: 00062870) from Non-Executive Director
under Professional Category to Non-Executive Director under Promoter Category, w.e.f.
09t May, 2024.

Regularization of Mr. Prateek Jain (DIN: 05206153) as the Executive Director, under Promoter
Category, w.e.f. 11th May, 2024.

Appointment of Mr. Manish Wahi (DIN: 09785936) as a Non-Executive, Independent Director of
the Company, w.e.f. 11th May, 2024.

Appointment of Mr. Sachin Goyal (DIN: 09787112) as a Non- Executive, Independent Director of
the Company, w.e.f. 11th May, 2024.

Further, Ms. Priyal Agrawal (Membership No. A73370) was appointed as a whole-time
Company Secretary, w.e.f. 09t May, 2024 and she had resigned from the post of Whole-time
Company Secretary w.e.f. 26t October, 2024.

Furthermore, Ms. Kumari Sonal (Membership No. A69561) was appointed as whole-time
Company Secretary, w.e.f. 26th October, 2024.

BOARD MEETINGS:



Your Directors met 18 (Eighteen) times during the financial year 015t April, 2024 to 315t March,
2025 as per Section 134(3)(b) of the Companies Act, 2013. The maximum gap between two
Board Meetings was less than one Hundred and Twenty days.

Director’s Present
S1. Date ofpoard Mrs. Mr. Mr. Mr. Mr.
No. Meeting Anju Shashank | Prateek Manish Sachin
Jain Jain Jain Wahi Goyal

1. | 9% May, 2024 Yes Yes Yes NA NA
2. | 7®June, 2024 Yes Yes Yes Yes Yes
3. | 13th]une, 2024 Yes Yes Yes Yes Yes
4. | 19t]une, 2024 Yes Yes Yes Yes Yes
5. | 24thJune, 2024 Yes Yes Yes Yes Yes
6. | 4thJuly, 2024 Yes Yes Yes Yes Yes
7. | 25M]uly, 2024 Yes Yes Yes Yes Yes
8. | 27tJuly, 2024 Yes Yes Yes Yes Yes
9. | 14thAugust, 2024 Yes Yes Yes Yes Yes
10. | 20thSeptember, 2024 Yes Yes Yes Yes Yes
11. | 26" October, 2024 Yes Yes Yes No No
12. | 7®"November, 2024 Yes Yes Yes No No
13. | 182 November, 2024 Yes Yes Yes No No
14. | 27 November, 2024 Yes Yes Yes No No
15. | 4hDecember, 2024 Yes Yes Yes Yes Yes
16. | 30thDecember, 2024 Yes Yes Yes No No
17. | 17" February, 2025 Yes Yes Yes No No
18. | 20thMarch, 2025 Yes Yes Yes Yes Yes

The attendance of directors at the board meeting was as follows:

SL. No. Name Designation No. of Board Meetings Attended/
entitled to attend
1. | Mrs. AnjuJain Director 18
2. | Mr. Shashank Jain Managing Director 18
3. | Mr. Prateek Jain Director 18
4. | Mr. Manish Wahi Independent Director 11
5. | Mr. Sachin Goyal Independent Director 11

Retirement by Rotation of the Directors:

In accordance with the provisions of Section 152 (6) of the Companies Act. 2013 and the
Articles of Association of the Company, Mrs. Anju Jain, Non-Executive Director (DIN: 00062870)
of the Company, is liable retire by rotation and offers herself forre- appointment.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS, COURTS
AND/OR TRIBUNALS:




There have been no significant and material orders passed by any regulator, court, tribunal,
statutory and/or quasi- judicial body, impacting the going concern status of the Company and
its future operations.

INFORMATION ABOUT HOLDING COMPANIES/ SUBSIDIARY COMPANIES/ ASSOCIATE
COMPANIES /JOINT VENTURES, IF ANY:

There is no Holding Company/Subsidiary Company/Associate Companies and Joint Venture
Company as on 315t March, 2025.

COMPANY POLICY ON APPOINTMENT, REMUNERATION AND OTHER MATTERS RELATED
TO DIRECTORS:

The Company’s policy on appointment and remuneration of directors is available on the
Company’s website at https://jainiklimited.com/policies

EXTRACT OF ANNUAL RETURN:

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014, the Annual Return of the Company
as on 315t March, 2025, is available on Company’s website at https://jainiklimited.com/annual-

return-2/.

REMUNERATION TO DIRECTORS / EMPLOYEES

As per the provisions of Rule 5(2) of Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, remuneration paid to the directors and employees during and/or at the
part of the financial year is less than the prescribed limit. Therefore, reporting under this head
is not applicable.

STATUTORY AUDITORS

M/s. SCA] & Co., Chartered Accountants, (Firm Registration No. 021356N), were appointed as
Statutory Auditors of the Company for Five (5) consecutive years commencing from the Annual
General Meeting held for the Financial Year 2022-2023 till the conclusion Annual General
Meeting of the Company to be held for the financial year 2027-2028. However, M/s. SCAJ & Co.,
Chartered Accountants, tendered their resignation and resigned from the office of statutory
auditor w.e.f April 27, 2024 which led to casual vacancy in the office of statutory auditor of the
Company.

M/s Kapish Jain & Associates, Chartered Accountants, (Firm Registration No. 022743N),
were appointed as Statutory Auditors of the company to fill up the casual vacancy caused by the
resignation of M/s SCAJ & Co, Chartered Accountants, (Firm Registration No. 021356N) to
conduct statutory audit for the financial year 2023-24.

Further, M/s Kapish Jain & Associates, Chartered Accountants, (Firm Registration No.
022743N), were also re-appointed as Statutory Auditors of the Company at Annual General
Meeting (AGM) held on 21stJune, 2024 and they shall hold their office till the conclusion of

18t Annual General Meeting (AGM) relevant to Financial Year 2028-29.



10.

11.

12.

13.

14.

15.

During the period, there has been no instance of fraud reported by the Statutory Auditors under
Section 143(12) of the Companies Act, 2013 and Rules framed there under either to the
Company or to the Central Government.

INTERNAL AUDITOR:

Pursuant to the provisions of Section 138 of the Companies Act, 2013 read with the Companies
(Accounts) Rules, 2014, M/s. SCA] & CO (Firm Registration Number- 021356N), the Chartered
Accountants, were appointed as Internal Auditor to conduct the Internal Audit of the functions
and activities of the Company for the financial year 2024-25 and to report on the adequacy and
effectiveness of internal controls.

COST AUDITOR:

Pursuant to the provisions of Section 148(3) of the Companies Act, 2013 read with rule 6(2) of
the Companies (Cost Records and Audit Rules) 2014, M/s Amit Gupta and Associates (Firm
Registration No- 005318), Cost Accountants, were appointed as Cost Auditors of the Company
to conduct audit of cost records for the financial year 2024-25.

DISCLOSURE ABOUT COST AUDIT:

The provision of maintenance of cost audit records and filing the same is not applicable to the
Company during the financial year under review.

SECRETARIAL AUDITOR:

The Board has appointed M/s. Abhishek Gupta & Associates (Unique Identification Number:
S2013DE223400) Company Secretaries, as Secretarial Auditor of the company, to conduct
Secretarial Audit for the financial year 2024-25.

The Secretarial Audit Report as required under section 204 of the Companies Act, 2013 and
Rule 9 of Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 in
the Form MR-3 for the financial year ended 31st March, 2025 is annexed and marked as
“Annexure-A" to this Report.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

The Company has complied the provisions of Section 186 of the Companies Act, 2013 and rules
made there under in respect of Loan, Guarantees or investments with other body corporates
during the financial year 01st April, 2024 to 31st March, 2025.

RISK MANAGEMENT:

The Board constantly reviews the elements of risks threatening the existence of the Company
and takes remedial action as appropriate considering the size and constraints available for the
Company.



16. CORPORATE SOCIAL RESPONSIBILITY (CSR):

Provisions of Section 135 of the Companies Act, 2013 are applicable to the Company for the
financial year under review, as the Company has net profit of INR 923.61 lakhs for the financial
year 2024-25. The Company is not required to constitute the CSR committee of the Board.

During the year, the Company has spent an amount of INR 4.70 Lakhs towards CSR activities,
which is in excess of the statutory requirement of 2% of the average net profits of the preceding
three financial years, amounting to INR 4.60 lakhs.

The Report on CSR activities for the financial year ended 31st March, 2025, prepared in
accordance with Section 135 of the Companies Act, 2013 and Rule 9 of the Companies
(Accounts) Rules, 2014, is annexed hereto and marked as Annexure-B to this Report.

17. COMPLIANCE WITH SECRETARIAL STANDARDS:

The Company is in compliance of the Secretarial Standards with respect to the General Meetings
and Board Meetings, to the extent possible, specified by the Institute of Company Secretaries of
India and approved as such by the Central Government.

18. DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013:

The Company has in place a policy of prevention of Sexual Harassment at the Workplace in the
line with the requirements of the Sexual Harassment of Women at the Workplace (Prevention,
Prohibition & Redressal) Act, 2013 and also has a policy and framework for employees to
report sexual harassment cases at workplace and its process ensures complete anonymity and
confidentiality of information. Adequate workshops and awareness programme against sexual
harassment are conducted across the organization. Internal Complaints Committee was
constituted in accordance with the provisions of the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the rules framed thereunder
for the Redressal of complaints of sexual harassment of women at work place.

There were no incidences of sexual harassment reported during the year under review.
The following is the summary of sexual harassment complaints received and disposed of during
the year under review:

Number of Complaints pending at the beginning of the year: NIL
Number of Complaints received during the year: NIL

Number of Complaints disposed of during the year: NIL
Number of cases pending at the end of the year: NIL

Number of cases pending for more than ninety days: NIL

P o0 T

19. COMPLIANCE UNDER MATERNITY BENEFIT ACT, 1961

The Company had complied with all the provisions of the Maternity Benefit Act, 1961.

20. EMPLOYEE SHARE BASED PAYMENT:




21.

22,

23.

Since the Company has not granted any stock option so far, the Company is not required to give
any details in this regard.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM:

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 are applicable to the Company
during the financial year 2024-2025. The details of the Committee are available on the website

of the Company at https://jainiklimited.com/committee/ and it comprises of: -

Name of the Director Status in the Committee Nature of Directorship
Mr. Manish Wahi Chairperson Non-Executive
Independent Director
Mr. Sachin Goyal Member Non-Executive
Independent Director
Mr. Shashank Jain Member Managing Director

DISCLOSURE OF COMPOSITION OF NOMINATION AND REMUNERATION COMMITTEE:

Pursuant to the provisions of Section 178 of Companies Act, 2013, the Nomination and
Remuneration Committee of the Board as at 31st March, 2025. The details of the Committee are
available on the website of the Company at https://jainiklimited.com/committee/ and it
comprises of: -

Name of the Director Status in the Committee Nature of Directorship
Mrs. Anju Jain Chairperson Non-Executive
Promoter Director
Mr. Sachin Goyal Member Non-Executive
Independent Director
Mr. Manish Wahi Member Non-Executive
Independent Director

DISCLOSURE OF COMPOSITION OF STAKEHOLDER RELATIONSHIP COMMITTEE:

Pursuant to the provisions of Section 178 of Companies Act, 2013, the Stakeholder’s
Relationship Committee of the Board as at 31st March, 2025. The Stakeholder’s Relationship
Committee had duly formed mainly to focus on the redressal of Shareholders’/Investors’
Grievances. The Stakeholders Relationship Committee shall report to the Board regarding the
status of redressal of complaints received from the shareholders of the Company. The details of
the Committee are  available on the website of the Company at
https://jainiklimited.com/committee/ and it comprises of: -

Name of the Director Status in the Committee Nature of Directorship
Mrs. Anju Jain Chairperson Non-Executive
Promoter Director
Mr. Sachin Goyal Member Non-Executive
Independent Director
Mr. Manish Wahi Member Non-Executive




24.

25.

26.

27.

28.

| | Independent Director

INTERNAL FINANCIAL CONTROLS AND ITS ADEQUACY:

The Company has in place adequate internal financial controls with reference to the financial
statements. During the year under review, such controls were tested and no reportable material
weaknesses in the design or operation were observed.

DEPOSITS:

Your Company has not accepted any deposits and as such, no amount of principal or interest
was outstanding as on the balance sheet date.

DETAILS OF DEPOSITS WHICH ARE NOT IN COMPLIANCE WITH THE REQUIREMENTS OF
THE ACT:

As the Company has not accepted any deposit therefore reporting under this head is not
applicable.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

Related Party Transactions were entered by the Company during the financial year under
review in the ordinary course of business and on the arm'’s length basis. Thus, the provisions of
Section 188(1) of the Companies Act, 2013 are applicable. During the period ending 315¢, 2025,
the Company has not entered into any contract/arrangement/transaction of material nature
with any of the related parties which are in conflict with the interest of the Company.
Particulars of contracts or arrangements with related parties pursuant to Section 188 (1) of the
Companies Act, 2013 in the prescribed form AOC-2 is appended as “Annexure-C” to this report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

As required under Section 134(3) (m) of the Companies Act 2013 read with rule 8 of Companies
(Accounts) Rules 2014, details of conservation of energy and technology absorption are as
follows:

(A) CONSERVATION OF ENERGY:

The steps taken or impact on conservation of energy- N.A

The steps taken by the company for utilizing alternate sources of Energy- N.A
The capital investment on energy conservation equipment- N.A

(B) TECHNOLOGY ABSORPTION:

The efforts made towards technology absorption- N.A

The benefits derived like product improvement, cost reduction, product development or import
substitution- N.A

In case of imported technology (imported during the last three years reckoned from the
beginning of the financial year) - N.A

The expenditure incurred on research and development- N.A



29.

30.

31.

32.

33.

34.

(C) FOREIGN EXCHANGE EARNINGS AND OUTGO:

Foreign exchange earnings: N.A
Foreign exchange Outgo: INR. 927.57 Lakhs

DETAILS OF AN APPLICATION MADE OR PROCEEDING PENDING UNDER INSOLVENCY AND
BANKRUPTCY CODE,2016:

During the year under review, there were no application made or proceedings pending in the
name of the Company under the Insolvency and Bankruptcy Code, 2016.

DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME SETTLEMENT
AND VALUATION WHILE AVAILING .LOAN FROM BANKS AND FINANCIAL INSTITUTIONS:

During the year under review, there has been no time settlement of Loans taken from Banks
and Financial Institutions.

BOARD’S COMMENT ON THE AUDITORS’ REPORT:

The observations of the Statutory Auditors, when read together with the relevant notes to the
accounts and accounting policies are self-explanatory and do not call for any further comment.

Explanations or comments on qualification, reservation or adverse remark or disclaimer made
by the Auditors:

e Independent Auditors Report: There are no remarks/qualifications at auditors’ report
requiring the explanations or comments.

DECLARATION GIVEN BY INDEPENDENT DIRECTORS:

The Company has received necessary declaration from each independent director under
Section 149(7) of the Companies Act, 2013, that he/she meets the criteria of independence laid
down in Section 149(6) of the Companies Act, 2013.

Further, in terms of Rule 8(5) (iiia) of the Companies (Accounts) Rules, 2014, as amended, the
Board of Directors state that in the opinion of the Board, during the Financial Year 2024-25 all
the Directors whose appointments as Independent Directors of the Company have been
approved by the Shareholders during the year, are persons of integrity and possess relevant
expertise and experience. Further, the Independent Directors have been exempted /successfully
qualified the online proficiency self-assessment test conducted by the Indian Institute of
Corporate Affairs.

THE AMOUNT, IF ANY, PAID BY WAY OF MERGER:

During the year under review no such amount is paid by the Company. Accordingly, reporting
under this head shall not apply.

BOARD EVALUATION

The Board of Directors has carried out an annual evaluation of its own performance, board
committees, and individual directors pursuant to the provisions of the Companies Act, 2013.



35.

(b)

(c)

The performance of the board was evaluated by the Board after seeking inputs from all the
directors on the basis of criteria such as the board composition and structure, effectiveness of

board processes, information and functioning, etc.

The performance of the committees was evaluated by the Board after seeking inputs from the
committee members on the basis of criteria such as the composition of committees,

effectiveness of committee meetings, etc.

In meeting of Independent Directors, performance of Non-Independent directors, the Board as a
whole and Chairman of the Company was evaluated, considering the views of executive
directors and non-executive directors.

The Board and the Nomination and Remuneration Committee reviewed the performance of
individual directors on the basis of criteria such as the contribution of the individual director to
the board and committee meetings like preparedness on the issues to be discussed, meaningful
and constructive contribution and inputs in meetings, etc.

At the board meeting that followed the meeting of the independent directors and meeting of
Nomination and Remuneration Committee, the performance of the Board, its Committees, and
individual directors was also discussed. Performance evaluation of independent directors was
done by the entire Board, excluding the independent director being evaluated.

DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to Section 134(3)(c) of the Companies Act, 2013 with respect to the Directors
Responsibility Statement, your Directors confirm that:

in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

the Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of the financial year and of the profit or loss of the
Company for that year;

the Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities;

(d) the Directors had prepared the annual accounts on a going concern basis; and

(e)

(0

the Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Company; and

the Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.
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FORM NO. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 315TMARCH, 2025
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

To,

The Members,

Jainik Power Cables Limited

(Formerly known as Jainik Power and Cables Limited)
39/101A, 1st Floor, Community Centre,

Wazirpur Industrial area, Wazir Pur 111,

North West Delhi, Delhi - 110052

[ have conducted the Secretarial Audit compliance of the applicable statutory provisions and
the adherence to good corporate practices by Jainik Power Cables Limited, (formerly
known as Jainik Power and Cables Limited) (CIN: U27205DL2011PLC21842 5) (herein
after referred to as ‘Company’), having its Registered Office at 39/101A, 1st Floor,
Community Centre, Wazirpur Industrial area, Wazir Pur II1, North West Delhi, Delhi -
110052. Secretarial Audit was conducted in a manner that provided me a reasonable basis
for evaluating the corporate conducts/statutory compliances and expressing my opinion
thereon.

Management’s responsibility

The Management along with the Board of Directors are responsible for ensuring that the
Company complies with the provisions of all applicable laws and maintains the required
statutory records and documents in the prescribed manner.

Auditor’s responsibility

Our responsibility is to express an opinion on the compliance with the applicable laws and
maintenance of records by the Company. We conducted our audit in accordance with the
auditing standards CSAS 1 to CSAS 4 (“CSAS") prescribed by the Institute of Company
Secretaries of India (“ICSI"). These standards require that the auditor complies with
statutory and regulatory requirements and plans and performs the audit to obtain
reasonable assurance about compliance with applicable laws and maintenance of records.

Due to the inherent limitations of an audit including internal, financial and operating
controls, there is an unavoidable risk that some mis-statements or material non-compliances

may not be detected, even though the audit is properly planned and performed in accordance
with the CSAS.

Office: 3E/2, UGF, Jhandewalan Extn., New Delhi - 110055 India Www.agassociate.in ; Phone : 011 42430303
E-mail : abhishek@agassociate.in ; pcsabhishekgupta@gmail.com ; Mobile : 491 9910859837 (India)
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Basis for Opinion

We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the secretarial records. The
verification was done on test basis to ensure that correct facts are reflected in the secretarial

records. We believe that the processes and practices, we followed provide a reasonable basis
for our opinion.

Opinion

Based on our verification of the Company’s books, papers, minute books, forms and returns
filed and other records maintained by the Company and provided as scanned copies in
physical or electronic mode and also the information provided by the Company, its officers,
agents and authorized representatives during the conduct of secretarial audit, we hereby
report that in our opinion, the Company has, during the audit period covering the financial
year ended on March 31, 2025 (“the Financial Year”), complied with the statutory
provisions listed hereunder and also that the Company has proper Board-processes and

compliance-mechanism in place to the extent, in the manner and subject to the reporting
made hereinafter:

A. I have examined the books, papers, minute books, forms and returns filed and other
records maintained by the Company for the Financial Year ended on 31st March, 2025
according to the provisions of:

(1) The Companies Act, 2013 (“the Act”) and the rules made thereunder;

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made
thereunder (Not applicable to the Company during the Audit Period);

(i)  The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;
(Not applicable to the Company during the Audit Period);

(iv)  Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment
and External Commercial Borrowings, if any.

(v)  The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (‘SEBI Act’):-

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011 (Not applicable to the Company during
the Audit Period);

b. The Securities and Exchange Board of India (Prohibition of Insider

Trading) Regulations, 2015 (Not applicable to the Company during the

Audit Period);

The Securities and Exchange Board of India (Issue of Capital and

Disclosure Requirements) Regulations, 2018 (Not applicable to the

Company during the Audit Period);
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d.

The Securities and Exchange Board of India (Share Based Employee Benefits
and Sweat Equity) Regulations, 2021 (Not applicable to the Company
during the Audit Period);

The Securities and Exchange Board of India (Issue and Listing of Non-
convertible Securities) Regulations, 2021(Not applicable to the Company
during the Audit Period);

The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing
with client (Not applicable to the Company during the Audit Period);

The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021(Not applicable to the Company during the Audit
Period);

The Securities and Exchange Board of India (Buyback of Securities)
Regulations, 2018 (Not applicable to the Company during the Audit
Period); and

The Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (Not applicable to the
Company during the Audit Period);

Laws specifically applicable to the industry to which the company belongs, as
identified by the management, that is to say:

Legislation Name:

a)
b)
c)
d)
e)
f)
g)
h)
i)
j)
k)

Payment of Wages Act, 1936

The Employees’ Provident Fund and Miscellaneous Provisions Act, 1952
The Minimum Wages Act, 1948

Payment of Gratuity Act, 1972

Employee Taxation as per Income Tax Act, 1961

Goods and Service Tax Act, 2017

Employee Group Insurance Scheme and Maternity Benefits.
Employees' State Insurance Act, 1948

Shops and Establishment Act & Rules thereunder.

The Contract Labour (Abolition & Repeal) Act & and Rules thereunder
Environment (Protection) Act, 1986

1) The Air (Prevention and Control of Pollution) Act, 1981

m) The Water (Prevention and Control of Pollution) Act, 1974
n) The Noise Pollution (Regulation and Control) Rules, 2000

0) Hazardous Wastes (Management and Handling) Rules, 1989
p) The Electricity Act, 2003

For the compliances of Environmental Laws, Labour Laws & other General Laws, our
examination and reporting is based on the documents, records and files as produced and
shown to us and the information and explanations as provided to us, by the officers and
management of the Company and to the best of our judgment and understanding of the
applicability of the different enactments upon the Company, in our opinion there are
adequate systems and processes exist in the Company to monitor and ensyrgpaiptiance

with applicable Environmental Laws, Labour Laws & other General Laws.
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The compliance by the Company of applicable financial laws, like Direct and Indirect Tax

Laws, has not been reviewed in this audit since the same have been subject to review by the
statutory auditor and other designated professionals.

B.

b)

d)

We have also examined compliance with:

Applicable Secretarial Standards issued by the Institute of Company Secretaries of
India; and

During the period under review the Company has complied with the provisions of the
Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above.

I further report that-

The Board of Directors of the Company is duly constituted with proper balance of
Executive Director, Non-Executive Directors and Independent Directors. The
changes in the composition of the Board of Directors that took place during the
period under review were carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days/ at a shorter notice in
compliance with the provisions of the Companies Act, 2013 in advance and a system
exists for seeking and obtaining further information and clarifications on the agenda
items before the meeting and for meaningful participation at the meeting and the

records of which were properly recorded in the Minutes Book/registers maintained
for the purpose.

I further report that the Company has devised a system which enables the directors
to seek and obtain further information and clarifications on the agenda items before
the meeting and for meaningful participation at the meeting.

All decisions made at Board Meetings and Committee Meetings have unanimous
consent of directors (excluding the directors who are concerned or interested in
specific items) as recorded in the minutes of the meetings of the Board of Directors
or Committees of the Board, as the case may be.

There are adequate systems and processes in the company commensurate with the
size and operations of the company to monitor and ensure compliance with
applicable laws, rules, regulations, and guidelines.

As per the information and explanations as provided to me, by the officers and
management of the Company during Secretarial Audit, the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 were
applicable on the Company during the Financial Year. I have relied on the
representation made by the Company and its officers for system and mechanism
framed by the Company for compliances of the said laws.
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As per the minutes of the meetings of the Board signed by the Chairman, al’l the
decisions of the Board were adequately passed and the dissenting members’ views,
if any, was captured and recorded as part of the minutes.

As per the records, the Company filed all the forms, returns, documents and
resolutions as were required to be filed with the Registrar of Companies and other
authorities and all the formalities relating to the same is in compliance with the Act.

I further report that during the audit period, the Company has undertaken the
following actions:

During the financial year under review, the Company entered into a Listing
Agreement with the Stock Exchange on which its equity shares are proposed to be
listed, in accordance with the applicable regulatory framework. Pursuant thereto, the
Board of Directors of the Company approved a proposal for issuance and allotment of
equity shares having a face value of INR 10/- (Rupees Ten only) each, either at par or
at such premium as may be determined, aggregating up to an amount not exceeding
INR 30,00,00,000/- (Rupees Thirty Crores only) (hereinafter referred to as the
“Issue”), by way of public issue, private placement (including Pre-IPO placement), or
preferential allotment, in accordance with the provisions of the Companies Act, 2013,
the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended, and other applicable laws, rules and

regulations.

Subsequently, upon obtaining the requisite approval of the shareholders through a
resolution passed at the Extra-Ordinary General Meeting held on November 19, 2024,
the aggregate size of the Issue was enhanced to an amount not exceeding INR
75,00,00,000/- (Rupees Seventy-Five Crores only).

In furtherance of the foregoing, and with a view to facilitate the Company’s future
growth, expansion, and access to capital markets, the Company initiated the process
of listing its equity shares on the Small and Medium Enterprises Exchange (SME
Exchange). In this regard, the Company submitted its Draft Red Herring Prospectus
(DRHP) with the National Stock Exchange of India Limited (NSE), on the Emerge
Platform, on December 4, 2024. Thereafter, in compliance with the applicable
provisions of the SEBI (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended from time to time, the Company filed its final Red Herring
Prospectus (RHP) with NSE Emerge on June 3, 2025.
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In connection with the proposed listing, the Company undertook the following
corporate actions:

* In compliance with the requirement under the SEBI (ICDR) Regulations that the
statutory audit must be conducted by a peer-reviewed audit firm, M/s. Kapish Jain &
Associates, Chartered Accountants (Firm Registration No. 022743N), were appointed
as the Statutory Auditors of the Company in place of M/s SCA] & Co., Chartered
Accountants (Firm Registration No. 021356N). The appointment was approved by
the sharcholders at their meeting held on May 11, 2024, for the purpose of conducting
the statutory audit for the financial year 2023-24 and to hold office until the
conclusion of the ensuing Annual General Meeting. Thereafter, M/s. Kapish Jain &
Associates were re-appointed as the Statutory Auditors of the Company for a period
of five (5) consecutive years at the Annual General Meeting held on June 21, 2024.

e Mr. Manish Wahi and Mr. Sachin Goyal were appointed as Non-Executive
Independent Directors of the Company for a term of five (5) years, commencing from
May 11, 2024, and ending on May 10, 2029, and who shall not liable to retire by
rotation.

¢ The borrowinglimits of the Company were enhanced twice during the year, pursuant
to approvals granted by the shareholders at their meetings held on May 11, 2024, and
November 19, 2024, in accordance with Section 180(1)(c) of the Companies Act,
2013. The revised aggregate borrowing limit stands at INR 150,00,00,000/- (Rupees
One Hundred Fifty Crores only).

e Thestatus of the Company was converted from a Private Limited Company to a Public
Limited Company with effect from May 8, 2024, pursuant to the approval granted by
the Registrar of Companies. A fresh Certificate of Incorporation was subsequently
issued in the name of Jainik Power and Cables Limited.

Further, the name of the Company was changed to Jainik Power Cables Limited with
effect from April 18, 2025. This change was made in response to a query raised by the
National Stock Exchange (NSE) during the review of the Company’s Draft Red Herring
Prospectus (DRHP). The NSE observed that the earlier name, Jainik Power and Cables
Limited, might create an impression among potential investors that the Company is
engaged in multiple unrelated business activities. As the Company is primarily
engaged in the manufacture of power cables, the Board of Directors considered it
appropriate to streamline the Company’s name by removing the word “and” to better
reflect the nature of its core business activities.

The change in name was approved by the competent authority, and a revised
Certificate of Incorporation was issued accordingly.
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b)

d)

Place: New Delhi
Date: June 05,2025

Ms. Priyal Agrawal (Membership No.: A73370) was appointed as the Whole-Time
Company Secretary of the Company with effect from May 9, 2024. Subsequently, Ms.
Priyal Agrawal tendered her resignation and Ms. Kumari Sonal (Membership No.:
A69561) was appointed as the Whole-Time Company Secretary of the Company w.ef.
October 26, 2024.

During the year under review, the Company amended the existing object clauses
under Clause I1IB of its Memorandum of Association.

Following securities were issued and allotted during the financial year under
review:

The Company issued and allotted 77,52,000 equity shares of face value INR 10/- each
as bonus shares, pursuant to the approval of the shareholders at the meeting held on
June 21, 2024.

The Company issued and allotted 13,42,000 equity shares of face value INR 10/- each
at a premium of INR 45/- per share for cash, upon conversion of the outstanding
portion of the loan into equity shares, on a private placement basis.

The Company issued and allotted 20,500 equity shares of face value INR 10/- each at
a premium of INR 45/- per share on a private placement basis

For Abhishek Gupta & Associates

UDIN: F009857G000828356
Peer Review Certificate No. 2375/2022

Note: This report is to be read with ‘“Annexure I' is attached herewith and forms an integral
part of this report.



Abhishek Gupta & Associates

Company Secretaries Continuation Sheet No. 8

To,

Annexure -1
ANNEXURE TO THE SECRETARIAL AUDIT REPORT

The Members,

Jainik Power Cables Limited

(Formerly known as Jainik Power and Cables Limited)
39/101A, 1st Floor, Community Centre,

Wazirpur Industrial area, Wazir Pur III,

North West Delhi, Delhi - 110052

Our report of even date is to be read along with this letter:

i |

Maintenance of secretarial records is the responsibility of the management of the
company. Our responsibility is to express an opinion on these secretarial records

based on our audit.

We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial records
as per the Auditing Standards (CSAS-1 to CSAS-4) and Guidance Notes on ICSI
Auditing Standards and Guidance Note on Secretarial Audit issued by The Institute of
Company Secretaries of India. The verification was done to ensure that correct facts
are reflected in secretarial records. We believe that the processes and practices, we
followed provide a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and
Books of Accounts of the company as well as correctness of the values and figures
reported in various disclosures and returns as required to be filed by the company

under the specified laws.

Where ever required, we have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events etc.

It is the responsibility of the management of the company to devise proper systems
to ensure compliance with the provisions of Corporate and other applicable laws,
rules, regulations, standards and to ensure that the systems are adequate and operate
effectively. Our examination was limited to the verification of procedures on test

basis.
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6. The Secretarial Audit report is neither an assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has

conducted the affairs of the company

For Abhishek Gupta & Associates

Place: New Delhi

Date: June 05, 2025 M. No.N9857; C.P. No.: 12

UDIN: F009857G000828356
Peer Review Certificate No. 2375/2022




“ANNEXURE-B”

TO THE DIRECTORS’ REPORT

REPORT ON CORPORATE SOCIAL RESPON SIBILITY (CSR) ACTIVITIES / INITIATIVES FOR
THE YEAR ENDED 315T MARCH, 2025
(Pursuant to Section 135 of the Companies Act, 2013 and Rule 9 of the Companies

1. A brief outline of the Company’s CSR policy,
proposed to be undertaken and a reference t

Or programs;

(Accounts) Rules, 2014)

including overview of projects or programs
o the web-link to the CSR Policy and projects

The Corporate Social Responsibility (CSR) Policy as approved by the Board has been uploaded
on the Company’s website and may be accessed at the link https://jainiklimited.com /policies /

In terms of the CSR Palicy of the Company,

I. Promotion of Education at pre-school levels in rural areas.

II. Providing better health facilities and combating disease.
lII.Providing better education and accommodation facilities to students of tribal areas,
IV. Eradicating hunger, paverty and malnutrition.

As per the provisions of Section 135 of the Companies Act, 2013, the Com

Composition of CSR Committee:

constitute a Corporate Social Responsibility (CSR) Committee.

the following areas have been identified

pany is not required to

’751. No. Name of the Director Designation/ Nature of

Directorship

Number of
meetings of CSR
Committee held
during the year

Number of
meetings of CSR
Committee
attended during
the year

L

NA

3. Provide the web -link where Composition of CSR Committee,

approved by the board are disclosed on the website of the company:

CSR Policy and CSR projects

Compusition of CSR NA

committee;

CSR Policy: https://jainiklimited.com/policies/
CSR Projects approved tps://jainiklimited.com/policies

by the Board:




4. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-
rule (3) of rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, if
applicable (attach the report): Not Applicable

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the
Companies (Corporate Social Responsibility Policy) Rules, ?"* 4 and amount required for
set off for the financlal year, if any

Sl No.

Financial
Year

INR)

Amount available for set-off from
preceding Financial years (in

Amount required to be set-off for the
Financial Year, if any (in INR)

NA

6. Average Net Profits of the Company as per Section 135(5): |INR 2,30,07,750/-

7. (a). Two percent of average net profit of the company as per Section 135(5): INR 4,60,155/-

(b). Surplus arising out of the CSR projects or programs or activities of the previous financial

years: NIL

(c). Amount required to be set off for the financial year, if any: NIL

Total CSR obligation for the Financial year (7a+7b-7c): INR 4,60,155/-

8. (a). CSR amount spent or unspent for the financial year:

Total Amount Amount Unspent (in INR)
Spent for the Total amount transferred to | Amount transferred to any fund specified under
Financial Year Unspent CSR Account as per Schedule " ~s per second proviso to Section
(in INR) Section 135(6). ' 135(5).
Amount | Date of transfer | Name of the Fund Amount Date of
Transfer
4,70,000/- NIL
(b). Details of CSR amount spent against ongoing projects for the financial year:
1 2 2 4 I 6 7 8 9 10 11
Sl | Name Item Local | Locatio | Pro | Amount | Amount ' Amount | Mode | Mode of
No. | of the | from the | Area | nofthe | ject | allocated | spent in”  transferr | of Implementation -
Project | list of (Yes/ | project. | dur | for the | the ed to |Imple | Through
activities | No) ati | project current Unspent | menta | Implementing
in on | (inINR) | financial | CSR tion- | Agency
Schedule § | Dis Year (in | Account | Direct | Name | CSR
VII to the t | tric INR). for the ' Registrat




Act.

project
as per
*Section
135(6)
(in INR).

(Yes/
No).

ion
Number

Not Applicable

The Company does not have any ongoing project. However, details of amount spent other than
ongoing projects are mentioned below in point (c)

(c). Details of CSR amount spent against other than ongoing projects for the financial

year:
1 2 3 4 5 6 7 8
SL Name of Item from the Local Location of the Amount Mode Mode of
No. | the Project | list ofactivities area project. spent for of Implementation
in Schedule VII | (Yes/No). the Project | Impleme -Through
to the Act. Year (in ntation - | Implementing
INR) Direct Agency
State District (Yes/No) | Name CSR
Regist
ration
Numb
. er
1 Social Welfare Yes Delhi Central 4,70,000/- Directly N/A
As (for Tree Delhi by
mentioned | Plantation Drive Company
in in Delhi-NCR in
Swachh
Paryavaran
Trust, Delhi)
d). Amount spent in Administrative Overheads: Not Applicable
(e). Amount spent on Impact Assessment, if applicable: Not Ap.»ixc:hle
(f). Total amount spent for the Financial Year (8b+8c+8d+8e): INR 4,70,000/-
(g). Excess amount for set off, if any:
SI. No, Particular Amount (In INR)
1 Two percent of average net profit of the INR 4,60,155/-
Company as per Section135(5)
2 Total amount spent for the financial year INR 4,70,000/-

i




3 Excess amount spent for the financial INR 9,845/-
year[(ii)-(i)]

4 Surplus arising out of the CSR projects or NIL
programmes or activities of the previous
financial years, if any e
5 Amount available for set off in succeeding INR 9,845/~
financial years

[(iii)-(iv)]

9.

10.

11,

(a). Details of Unspent CSR amount for the preceding three financial years: Nil

(b). Details of CSR amount spent in the financial year for ongoing projects of the preceding
financial year(s): Not Applicable, as the concept of 'ongoing projects’ has been introduced in
the CSR Amendment Rules. Details of amount spent on other than ongoing projects during fiscal

2024-25 are covered under 8(c) above.

In case of creation or acquisition of capital asset, furnish the details relating to the asset so
created or acquired through CSR spent in the financial year (asset-wise details): Not Applicable

(a). Date of creation or acquisition of the capital asset(s).
(b). Amount of CSR spent for creation or acquisition of capital asset.

(c). Details of the entlty or public authority or beneficiary under whose name such capital asset
is registered, their address etc.

(d). Provide details of the capital asset(s) created or acquired*(intluding complete address and
location of the capital asset).

Specify the reason(s), if the company has failed to spend two per cent of the average net profit

as per Section 135(5): Not Applicable

Shashank Jain
(Managing Director)

Date: 05.06.2025
Place: Delhi



“Annexure-C”

Form No. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm’s length transactions under third proviso
thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis:

There were no contracts or arrangements or transactions entered into during the year
ended March 31, 2025, which were not at arm's length basis.

(a) Name(s) of the related party and nature of relationship: N.A.

(b) Nature of contracts/arrangements/transactions: N.A.

(c) Duration of the contracts / arrangements/transactions: N.A.

(d) Sa'ient terms of the contracts or arrangements or transactions including the value, if
any: N.A,

() Justification for entering into such contracts or arrangements or transactions: N.A.

(f) Date of approval by the Board: N.A.

(g) Amount paid as advances, if any: N.A.

(h) Date on which the special resolution was passed in general meeting as required under
first proviso to section 188: N.A.

2. Details of material contracts or arrangement or transactions at arm’s length basis:

The datails of contracts or arrangements or transactions at arm's length basis for the year
ended March 31, 2025 are as follows:

*In Lakhs
Name of related | Nature of | Duration of Salient Amount | Date of Amount
party and nature | relations | contract terms (INR) |approval by | paid as
of contract/ hip Board, ifany | advance,
arrangement/ if any
transactions (INR)
Passco Impex Sale of Regular As per
Pvt. Ltd, Goods ongoing agreement
contracts
Vardan Purchase Regular As per
Enterprises of Goods ongoing agreement
Pvt. Ltd. & contracts

Services




Passco Impex Purchase Regular As per
Pvt. Ltd. of Goods ongoing agreement
& contracts
Services
Passco Impex Purchase Regular As per
Pvt. Ltd. of Fixed ongoing agreement
Assets contracts

For Jainik Power Cables Limited
(Formerly known as Jainik Power and Cables Limited)

For JAINIK POWER CABLES LIMITED

o
Anju Jain

Director
DIN: 00062870

For JAINIK POWER CABLES LIMITED

onl

Shashank Jain
Managing Director
DIN: 00241030

Director Director

Date: 05.06.2025
Place: Delhi
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[Pursuant to section 92(2) of the Companies Act, 2013 and rule 11(2) of
Companies (Management and Administration) Rules, 2014]

ERTIFICATE B E E

I have examined the registers, records and books and papers of Jainik Power Cables Limited
(Formerly known as Jainik Power and Cables Limited) (CIN: U27205DL2011PLC218425)
(“the Company”) as required to be maintained under the Companies Act, 2013 (the Act) and
the rules made thereunder for the financial year ended on 315t March, 2025. In my opinion and
to the best of my information and according to the examinations carried out by me and
explanations furnished to me by the company, its officers and agents, I certify that:

A. the Annual Return states the facts as at the close of the aforesaid financial year correctly and
adequately.

B. As per the information furnished to me, the status of compliance(s) of the provisions of the
Act & Rules made there under, during the aforesaid financial year, is provided hereunder:

1. The Company became a Public Company, limited by shares. The status of company has
been changed from “Private Limited” to “Public Limited” w.e.f. 08t May, 2024.

2. The Company has maintained registers/ records & made necessary entries to the
possible extent within the time prescribed therefore.

3. As per the records available on the official website of Ministry of Corporate affairs, the
company has filed certain e-forms and returns with the Registrar of Companies, NCT of
Delhi and Haryana. However, the Company was not required to file any form or return
with Central Government, Regional Director, Tribunal, Court & Company Law Board or
other authorities during the financial year.

4. The Calling/ convening/ holding meetings of Board of Directors/Committee and the
meetings of the Members on the company on due dates as stated in the Annual Return
in respect of which meetings, notices were given and the proceedings including the
circular resolution, if any have been properly recorded in the Minute Book/registers
maintained for the purpose and the same have been signed.

5. As per the information given to us, the Company was not required to close its Register
of Members / Security Holders during the financial year.

6. The Company has complied with the provisions of Section 185 of the Companies Act,
2013 and the rules made thereunder in respect of any loans advanced to its directors
or to any persons, firms, or companies in which such directors are interested.

7. The Company has complied with the provision of Section 188 of the Act in respect of
contract/arrangement with related Parties as specified in the section.

Office: 3E/2., UGF. Jhandewalan Extn., New Delhi - 110055 India ; www.agassociate.in ; Phone : 011 42430303
E-mail : abhishek@agassociate.in ; pcsabhishekgupta@gmail.com ; Mobile : +91 9910859837 (India)
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8. The company has issued and allotted through Private Placement, 13,42,000 (Thirteen
Lakh Forty-Two Thousand) Equity Shares upon conversion of unsecured loan into
equity shares and 20,500 (Twenty Thousand) Equity Shares in cash of face value
INR 10/- (Indian Rupees Ten Only) each at a price of INR 55/- (Indian Rupees Fifty
Five Only) each on Private Placement basis, with approval of board in the board
meeting held on 27t July, 2024, with in accordance with provisions of Section 42 and
Section 62(1)(c) of the Companies Act, 2013.

The Company has issued and allotted Bonus Shares 77,52,000 (Seventy Seven Lakh
Fifty Two Thousand) Fully paid-up bonus shares having face value INR 10/- (Indian
Rupees Ten Only) each, by approval of board in the board meeting held on 24 June,
2024, in accordance with provisions of Section 63 of the Companies Act, 2013.

Further, the company has not transferred or transmitted or buy back any securities
and there were no instances of redemption of preference shares or debentures or

reduction of share capital and conversion of shares/ securities during the financial
year.

9. There were no transactions necessitating the Company to keep in abeyance the rights
to dividend, right shares, and bonus shares pending registration of transfer of shares in
compliance with the provisions of the Act.

10. The Company has not declared any dividend and there was no requirement to deposit
any amount in a separate bank account. Further, the Company is not required to
transfer any amounts in unpaid dividend account, unclaimed dividend account and
other amounts as applicable to the Investor Education and Protection Fund in
accordance with section 125 of the Act.

11. The audited financial statement was signed in accordance with the provisions of
Section 134 of the Act and the Board’s Report was made as per sub - sections (3), (4)
and (5) of Section 134 of the Act.

12. The Board of Directors of the Company is duly constituted and the following changes
were occurred during the financial year:

> Change in the designation of Mrs. Anju Jain (DIN: 00062870) from Non-Executive
Director under Professional Category to Non-Executive Director under Promoter
Category, w.e.f. 09th May, 2024,

> Regularization of Mr. Prateek Jain (DIN: 05206153) as the Executive Director, under
Promoter Category, w.e.f. 11th May, 2024.

> Appointment of Mr. Manish Wahi (DIN: 09785936) as a Non-Executive, Independent
Director of the Company, w.e.f. 11t» May, 2024,

> Appointment of Mr. Sachin Goyal (DIN: 09787112) as a Non- Executive, Independent
Director of the Company, w.e.f. 11th May, 2024,

Further, Ms. Priyal Agrawal (Membership No. A73370) was appointed as a whole-time
Company Secretary, w.e.f. 09t May, 2024 and she had resigned from the post of Whole-
time Company Secretary w.e.f. 26th October, 2024,

Furthermore, Ms. Kumari Sonal (Membership No. A69561) was appointed as whole-
time Company Secretary, w.e.f. 26th October, 2024.
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Subsequent to the closure of the financial year, the following changes occurred:

» Ms. Kumari Sonal (Membership No. A69561) resigned from the post of Whole-time
Company Secretary w.e.f. 15t July, 2025.

» Ms. Aditi Pardal (Membership No. A33216) was appointed as Whole-time Company
Secretary, w.e.f. 18t July, 2025.

Furthermore, the Ccompany has complied with the provisions relating to the
disclosures of directors and the remuneration paid to them.

13. As per the information given to us, M/s. SCA] & Co., Chartered Accountants, (Firm
Registration No. 021356N), were appointed as Statutory Auditors of the Company for
Five (5) consecutive years commencing from the Annual General Meeting held for the
Financial Year 2022-2023 till the conclusion Annual General Meeting of the Company
to be held for the financial year 2027-2028. However, M/s. SCAJ & Co., Chartered
Accountants, tendered their resignation and resigned from the office of statutory
auditor w.e.f 27t April, 2024 which led to casual vacancy in the office of statutory

auditor of the Company.

M/s Kapish Jain & Associates, Chartered Accountants, (Firm Registration No.
022743N), were appointed as Statutory Auditors of the company to fill up the casual
vacancy caused by the resignation of M/s SCAJ & Co, Chartered Accountants, (Firm
Registration No. 021356N) to conduct statutory audit for the financial year 2023-24.

Further, M/s Kapish Jain & Associates, Chartered Accountants, (Firm Registration
No. 022743N), were also re-appointed as Statutory Auditors of the Company at Annual
General Meeting (AGM) held on 21st June, 2024 and they shall hold their office till the
conclusion of 18t Annual General Meeting (AGM) relevant to Financial Year 2028-29.

14. The status of the Company was converted from a Private Limited Company to a Public
Limited Company with effect from 08th May, 2024, pursuant to the approval granted by
the Registrar of Companies. A fresh Certificate of Incorporation was subsequently
issued in the name of Jainik Power and Cables Limited.

Further, the name of the Company was changed to Jainik Power Cables Limited with
effect from 08t April, 2025. This change was made in response to a query raised by the
National Stock Exchange (NSE) during the review of the Company’s Draft Red Herring
Prospectus (DRHP). The NSE observed that the earlier name, Jainik Power and Cables
Limited, might create an impression among potential investors that the Company is
engaged in multiple unrelated business activities. As the Company is primarily engaged
in the manufacture of power cables, the Board of Directors considered it appropriate to
streamline the Company’s name by removing the word “and” to better reflect the
nature of its core business activities.

The change in name was approved by the competent authority, and a revised
Certificate of Incorporation was issued accordingly.

Further, the company has not obtained any approvals from Central Government,
Compgny Law Board, Tribunal, Regional Director, Court or such other authorities
prescribed under the various provisions of the Act.
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15. The Company initiated the process for listing on the Small and Medium Enterprises
Exchange (SME Exchange) to support its growth and expansion. In this regard, the
Company submitted its Draft Red Herring Prospectus (DRIIP) with the National Stock
Exchange of India Limited (NSE) on the Emerge Platform on 04 December, 2024.
Subsequently, the Final Red Herring Prospectus (RHP) was filed with NSE Emerge on
03" June, 2025, in compliance with the SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended. The Final Prospectus was further filed
with NSE Emerge on 13 June, 2025, in accordance with the aforementioned

regulations,

The Company successfully completed its Initial Public Offering (IPO) through a PUb_“C
issue 0f 46,63,200 Equity shares having a face value of INR 10/- each, at an issue price
of INR 110/- per Equity Share (including a share premium of INR 100/- per Equity

Share).

16. As per the information given to us, the Company has not invited any deposits falling
within the purview of relevant Sections of the Act during the financial year.

17. As per the information given to us, the Company has obtained borrowings from banks/
directors and others as specified under the Act and filed necessary documents for
creation/modification/satisfaction of charge in that respect with the Registrar of

Companies.

18. As per the information given to us, the provision of Section 186 of the Companies Act,
2013 pertaining to Loans and investments, guarantees given or providing of securities
to other bodies corporate or persons has been complied with by the Company.

19. As per the information given to us, the Company has altered its ancillary object clause
by inserting a new sub-clause No. 33 under Clause IlI(B) of the Memorandum of
Association, as approved by the members at the Extra-Ordinary General Meeting held
on 20" August, 2024. Further, subsequent to the closure of the financial year, the
Company has altered its Memorandum of Association and Article of Association by
changing its name pursuant to the resolution passed at the Extra-Ordinary General

Meeting held on 01st April, 2025.

For Abhishek Gupta & Associates

Place: Delhi
Date: 30.07.2025

UDIN: F009857G000891771
Peer Review Certificate No. 2375/2022

Note: The qualification, reservation or adverse remarks; if any, may be stated at the
relevant place(s).
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INDEPENDENT AUDITOR'S REPORT

To the Members of Jainik Power Cables Limited
{formerly Jainik Power and Cables Limited)

Report on the Audit of the Financial Statements
Opinion

We have audited the accomparyng financial statements of Jainik Power Cables Limited
{formerly Jainik Power and Cables Limited) (“the Company") which comprises the Balance
Sheet as at 31 March 2025, the Statement of Profit and Loss and Statement of Cash Flows for the
year then ended, anc notes o the financial statements, including a summary of material accounting
policies and other explanatary information (hereinafter referred to as ‘the financial statements”).

I our opimion and to the best of our information and accerding to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give @ true and fair view in conformity with the accounting standards
specified under section 133 of the Act, read with Hule 7 of the Companies (Accounts) Rules, 2014
(as amended) and other gccounting principles generally acceptad in India, of the state of affairs of
the Company as at 31 March 2025 and profit and #s cash flows for the year ended on that date,

Basis for Opinion

We conducted our audil in accordance with the Standards on Auditing (3As) specified under sectian
143(10) of the Companies Act. 2013. Our responsibilities under those Stendards are further
described In the Auditor's Responsibilities for the Audit of the Financial Statemenis section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we hawve fulfilled ocur other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have oblained is
sufficient and appropnate to provide a basis for our cpimon an the Financial Statements

Key Audit Matters

Key audit matters are those matters that, in cur professional judgment, were of most significance in
our audit of the financial statements of the current period These matters were addressed in the
contexl of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinien on these matters. We have determined that there aré no key
audit matters to be cormmunicated in our report

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Managament and Board of Directors are responsible for the other infermation, The
other information comprises the information included in the Director's report, but does not include the

financial statements and our auditor's report thereon.
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(formerly Jainik Power and Cables Limited)
Report on the Audit of the Financial Statements

Our opinion on the financial statements does Nol cover the other infarmation and we do not exprass
any form of assurance conclusion therean.

In connection with our audit of the financial statements, our responsibility is to read the other
infarmation and, in doing so. cansider whether the other information is matarially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

The Director's report is not made available to us at the dale af tris suditar's report. We have nothing
to report In this regard

Responsibilities of Management and those charged with Governance for the Financial
Statements

The Company's Management and Beard of Directars are responsinle for the matters stated in gection
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended) and cther accounting principles generally
accepted in India. This respensibility also ineludes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate of
accounting palicies; making judgments and estimates that are reasonable and prudent; and design,
implementation and mantenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completensss of the accounting records, relevant to the
preparation and presentation of the financial statement that give a trug and fair view and are free
from material misstatement, wnether due to fraud or error

In preparing the financial statements, the management and Board of Directors are responsible for
asgessing the Company's abilty to continue as a going concern, disclosing, as applicable, matters
related to going concem and using the going concern basis of accounting unless management gither
intends to liguidate the Company or to cease operations, or has no realistic alternative but to do s0.

The Board of Directors is also respansible for overseeing the company's fin ancial reporting process.
Auditor's Responsibilities for the Audit of Financial Statement

Our objectives are to oblain reasonable assurance shout whether the financial statements as a whole
are free from material misstatement, whether due to fraud or errar, and toc issue an suditor's report
that includes our opinion Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conductad in accordance with SAs will always detect a material misstatement when it
exists. Misstatemeants can arjse from fraud or error and are considered material i, individually or in
the aggregate, they could reasonably be expected 1o influence the econamic decisions of users taken
on the basis of these financial statemants,

As part of an audit \n accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also ™

» Identify and assess the risks of material misstatement of the financial statemants, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient ang appropriate to provide a baszis for our opinion The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the overrde
of internal control
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» Obtain an understanding of internal contral relevant to the audit In order to design audit
procedures thal are appropriate In the circumstances, Under section 143(3)(1) of the Companies
Act, 2013, we are also responsible for espressing our cpinion on whether the company has
adequate internal financial controls with reference to Financial Statements in place and the
operating effectivensss of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directars

* Conclude on the apprapriateness of the Management and Board of Directors use of the going
concemn basis of accounting in preparation of financial statements and, based an the audit
evidence obtained. whether a matenal uncertanty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue 38 a going concern If we conclude that
a8 material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the finrancial statements ar, if such disclosures are inadequate, to modify our
opinicn. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company o cease to continue as a
going concerm.

= Evaluate the overall presentatien, structure and content of the financial statements, including the
disclosures, and whether the financial stalements represent the underlying transactions and
events in'a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
Internal control that we dentify during our audit,

Report on Other Legal and Regulatory Requirements

|. As required by the Companies {(Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Gowvernment af India in terms of sub-section {11) of section 143 of the Companies Act, 2013, we
give In the “Annexure A" a statement on the malters specified in paragraphs 3 and 4 of the
Order, to the extentapplicable

2. As required by Section 143(3) of the Act based on our audit we report. to the extent applicable
that:

{8) We have sougnt and obtained all the infermation and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b} In our opimon. proper books of account as required by law have been kept by the Company
so far as it appears frem our examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss and the Siatement of Cash Flow dealt
with by this Report are in agreement with the books of account.

(d} In our epinion the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules,

2014 (as amendead) @/
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(e) On the basis of the written representations received from the directors a= on 31 March 2025
taken on recurd by the Board of Cirectors, nane of the directors is disqualified as on 31 March
2025 frem being appointed as s director in terms of Section 164 (2) of the Act

(f) WWith respect to the adegquacy of the Internal Financial Control with reference to Financial
Statemments of the Company and the operating effectiveness of such controls, refer to our
separate Reporl in the “Annexure B"

(@) With respect 1o the other matters to be included In the Auditor's Repart in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

ii.

The Company has disclozsed the impact of pending litigations on its financial position in
its financial statements:

The Company did not have any leng-term contracts including derivative contracts for
which there were any malerial foreseeable losses;

There were no amounts which were regquired to be ftransferred to the Investor
Education and Protection Fund by the Company during the year ended 31 March 2025

The Company has not advanced, leaned, or invested funds (including borrowed
funds, share premium, or any other source or kind of funds) to any other parsan
or entity, including foreign entities (*Intermedianies”), with the understanding
(whether recorded in writing or otherwise) that the Intermediary shall, whether
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsogver by or on behalf of the Company (ultimate beneficiaries), or
provide any guarantee, security, or the like on behalf of the ultimate
beneficianies. However, dug to the limitations in the availability of complete data
and documentation. the Company s unable to independently venfy or trace
whether any such arrangements exist. The management has represented that,
te the best of its knowledge and belief, no such transactions have taken place
during the reporting period.

# The Company has not received any funds from any person(s) or entity(ies),

including foreign entties ("Funding Farty”), with the understanding (whether
recardad in writing or otherwise) that the Cempany shall. directly or indirectly lend
or invest in other persong or entities identified in any manner whatsoever by or on
behalf of the Funding Party (ultimate beneficiaries), or provide any guarantee,
security or the like on behalf of the ultimate beneficiaries. However, due to
limitatons in the availability of complete supporting documentation and data, the
Company is unable to independently verify the existence or non-existence of such
arrangements, f any The management has confirmed that, to the best of its

knowledge and belief no such transactions have occurred during the reporting
period, and

Based on such audit procedures as considered reasonable and appropriate in the
circumstances. nothing has come to our notice that has caused us to believe that
the representations under subclause (a) and (b) above contain any material mis-

gtatement, /



INDEPENDENT AUDITOR'S REPORT

To the Members of Jainik Power Cables Limited
{formerly Jainik Power and Cables Limited)

Report on the Audit of the Financial Statements

v.  The Company has not declared or paid any dividend during the year ended 31 March
Z2025. '

() With respect to the other matters te be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended

In our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company te its directors during the current year is in accordance
with the provisions of section 187 of the Act

(i} Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account for the financial year ended
31 March 2025, which does not have a feature of recording audit trail (edit log)
facility. Further, the audit trail has not been preserved by the Company as per the
Statutory requirements for record reterrtion.

For Kapish Jain & Associates,
Chartered Accountants

Firm's Registration No,. 022743N
Vikas Katyal

Partner

Membership No.. 512862
UDIN: 25512562BMIGHO4696

Place: Mew Delhi
Date: 21-05-2025




Annexure A referred to in Paragraph 1 under “Report on Other Legal and Regulatory
Requirements" section of the Independent Auditor's Report of even date to the members of Jainik
Power Cables Limited (formerly Jainik Power and Cables Limited) on the financial statements for
the year ended 31 March 2025

In terms of the information and explanaticns sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

() (a} (A) The Company has maintained proper records showing full particulars, including
guantitative details and situation of property, plant and equipment.

(8) The Company does not own any intangible assets during the year Accorgdingly reporting
under clause 3(1)(a}(B) of the order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company. the property, plant and equipment have been
physically verified by the management during the year and no material discrepancies were
noticed on such verification. In our opinion, the frequency of physical verification program
adopted by the Company, is reasanable having regard to the size of the Company and the
nature of its as=gts

() According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable property (other
than properties where the Company s the lessee and the lease agreements are duly
executed in favor of the lessee) disclosed in the standalone financial statements are hald
in the name of the Company,

(d) According te the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment or intangible assets or bath during the year.

{e} According to the information and explanations given to us and an the basis of aur
examination of the records of the Company, no proceedings have been initiated or ars
pending against the Company for holding any benaml property under the Benami
Transactions (Frohibition) Act, 1988 (45 of 1988) and rules made thereunder. Accordingly,
reporting under clause 3(i)(e] of the Order is not applicable to the Company.

(i} (@) According to the information and explanalicns given to us and on the basis of our
examination of the records of the Company, the inventory has been physically verified by the
management during the year In our opinion. the frequency of such verification is reasonable and
procedures and coverage as followed by management were appropriate. No discrepancies were
noticed on verficaton between the physical stocks and the book records that ware 10% or more
in the aggregate for each class of inventory.

{b) Curing the year, the Company ks been sanctioned warking capital limits in excess of Rs 5 crore.
in aggregate, from banks or financial institution on the basls of security of current assets. The
Company has filed quarterly returns or statements with such banks, which are not in agreemernt
with the books of accounts. Refer Mote no. 41(vii) to the financial statements

{iii} During the year in ordinary course of business, the Company has not made investment in the
subsidiary companies, associates and other companies. Further the company has not made any
investment. provided guarantee or security secured or unsecured to companies, firms, limited
liability partnerships or any others parties during the year. Accordingly, reporting under clause
3{lii} of the Order is not applicable to the Company.

(v} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has complied with the provisions of
secticns 185 and 186 of the Act in respect of loans, investments, guarantees and security, as

applicable. %
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FPowar Cables Limited (formerly Jainik Power and Cables Limited} on the financial statements for
the year ended 31 March 2025

{v)

(wi)

In our cpinion, and according to the information and explanations given to us, the Company
has not accepted any deposits or there is no amount which has been considared as
deemed depost within the meaning of sections 73 ta 76 of the Act and the Companies
(Acceptance of Deposits) Rules, 2014 (as amended) Accordingly, reperting under clause
3{v) of the Crder is not applicable to the Company

According to the Informaton ang explanations given to us and on the basis of our
examination of the records of the Company, the Central Government has not specified
maintenance of cost recerds under sub-section (1) of section 148 of the Act, in respect of
Company’'s products/business activity. Accaordingly, reporting under clause 3(vi) of the
Order is not applicable

(vii) (@} In our oginien. and according to the Information and explanations given to us, undisputed

{wiit)

statutory dues including uoods and services tax provident fund, employees' state
insurance, income-tax, duty of customs, duty of excise, value added tax, cess and ather
material slatutory dues, as applicable. have generally been regularly deposited with the
appropriate aulhorities by the Company, Further, no undisputed amounts payable in
respect thereof were autstanding at the year-end for a period of more than slx manths from
the date they became payable

(b) According to the infarmation and explanations given io us, there are no statutory dues

referred to in subclause (a) shove that have not been deposited with the appropriate
authorities on account of any dispute.

[ Period to which Forum where
Name of the Statute Ngﬂ;‘;ur ﬁltnm;l:::'ltslf the amount dispute is
‘ relates pending
i ) - | GST Assistant
?st e Demand 1747 | FY 2017-18 commissioner,
ax :
MNew Delhi

Accerding to the information and explanations given to us, no transactions were surréndered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1861) which have not been recorded in the books of accounts during the year,

{ix) (@) According to the information and explanalions given te us, the Company has nat defaulted

in repayment of its loans or barrawings or in the payment of interest thereon to any lender
during the year

{b) According to the Information and explanations given to us including confirmations received

from banks and financial mstitution, representation received from the management of the
Company. and on the kasis of our audit procedures, we report that the Company has not
been declared a willful defaulter by any bank or financial institution

(S} Inour cpinian and according to the information and explanations given to us, the Company

has not obtamed any term loans Accordingly, reporting under clause 3(ix){c) of the Order
is not applicable to the Company

td) In our opinion and accorging to the information and explanations given to us, and on an overall

examination of the financial statements of the Company, funds raised by the Company on short
term basis have not been utiized for long term purposes

{e) According to the informaticn and explanations given to us and on an overall examination of the

financial stalements of the Company, the Company has not taken any funds from any entity or

person on acceunt of or to maet 1he cbligations of its subsidiaries ﬁ/
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the year endad 31 March 2025

{f} According tothe infermation and explanations given to us. the Cempany has not raised any loans
during the year on the pledge of securities held In its subsidiary companies.

{x) (a) The Company has not raised any money by way of initial public offer or further public offer
(including debl instruments) during the year. Accordingly, reporting under clause 3(x)ia) of the
Crder is not applicable to the Company,

(b} According to the information and explanations given to us and on an overall examination of the
financial statements of the Cocmpany, the Company has not made any preferential allotment of
shares or convertiole debenures during the year, Howevar, the Comipany has issued bonus
shares o ils sxsting shareholaers in the ratio of 68 equity shares for every 5 fully paid-up eguity
shares hald. In addition, the Cempany has made a private placemeant of 20,500 equity shares at
a face value of 10 each with a premium of 45 per share (55 per share), and has also issued
13,42,000 aguity shares to existing shareholders through conversion of loan at the same price of
£10 face value and 45 premium per share. Based on the information and explanations provided
to us, the Company has complied with the provisions of secticns 42 and 62 of the Companies
Act, 2012, and the rules framed thereunder in respect of the above issuances.

{xi) (8} To the best of cur knowladge and according to the information and explanations given to us, no

fraud by the Company ar an the Company has been noticed or reported during the period covered
by our audt

(b} Mo report under section 143(12) of the Act has been filed with the Central Government for the
periad covered by our audil.

(i} The Company is nat a MNidh Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under ¢lause 3(xii) of the Order is not applicable to the Company

{«ill) In our opinion and according o the information and explanatians given to us, all transactions
entered o by the Compary . with the related parties are in compliance with section 177 and 188
af the Act, where applicable Tne detalls of such related party transactions have been disclosed in
the standalone financial statenents as required by the applicable indian Accounting Standard

{xiv) Based on Information and expanations provided to us and our audit procedures, in our opinion,
the Campany s nol reguired to have an internal audit system under section 138 of the Act and
consegucntly, dogs net have an internal audit system. Accordingly, reporting under clause 3(xiv)
of the Orcler s net applicable to the Company

{xv) According o the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with them and accordingly,
provisicns of section 192 of the Act are not applizable to the Company.

{xvi) The Company is not required Lo be ragistered under section 45-14 of the Reserve Bank of India Act,
1934, Accordingly. reporting under clause 3(xvi) of the Order is nol applicable to the Company

{xvii) The Company has not incurred cash losses in the current financial year and in the immediately
preceding financlal year

{xviiiy There haz Lzen no resignalcn of the statutory auditors during the year. Accordingly, reporting
under claude 3ixvii) of the Order 1s not applicable to the Company.,

(xix} According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expecled cates of realsation of financial assets and payment of financial liabilities,
other information accompanying the standalone financial staterments, our knowledge of the plans
of the Board of Direclors and managemert and based on our examination of the evidence
supparting e assumptions. nothing has come te our attention, which causes us to believe that
any matens! uncertainty exisls as on the date of the audit report that Company is not capable of
meeting its | abilities existing a1 the date of balance sheet as and when they fall due within a period




Annexure A roforred to in Paragraph 1 under “Report on Other Legal and Regulatory
Requiremenis" soction of the Independent Auditor's Report of even date to the members of Jainik
Power Cables Limited (formerly Jainik Power and Cables Limited) on the financial statements for
the year ended 51 March 2025

of ane year from the balance sheet date. We, however, state that this is not an assurance as o the
future viatilty of the company We further state that our reporting is based on the facts up to the
date of the sudit report and we neither give any guaraniee nor any assurance that all liabilities
falling due within & pernod of one year from the balance sheet date. will get discharged by the
Campany o3 and when they fall due

(xx) (&) Inour crinion and acearding Lo the information and explanations given to us, there is ne unspent

amount under sub-section (8] of Section 135 of the Act pursuant to any project other than engaing
projects. Aczordingly, ciause 3(xx}ia) of the Craer is not applicable. '

(xxi) The repoi rg under clause 3(xxi) is net applicable In respect of audit of standalone financial
statemeonls of the Company. Accardingly, ne comment has been Included in respect of said clause
under thiz report

For Kapish Jain & Associales,
Chartered Accountants

Firm's Regisiral = Mo GE?@:&N

Vikas Katya! A-ku“" e

Partner \
Membership N 5126582 _
UDIN: 25512567 MIGHG4605 o

Place: New Dol
Date: 21-05-20.



Annexure B referred to in Paragraph © clause (f) under “Report on Other Legal and
Requlatory Requirements” section of the Independent Auditor's Report of even date to

the members of Jainik Power Cables Limited (formerly Jainik Power and Cables Limited)
on the financial statements for the year ended 31 March 2025

Independent Auditor's Report on the Intermal Financial Controls with reference to the Financial
Statements under Clause (/) of Sub-section & of Section 143 of the Companies Act, 2013 (“the Act")

In eonjunction with our audit of the financial statements of Jainik Power Cables Limited (formerly Jainik
Power and Cables Limited) as at and for the year 31 March 2025, we have audited the internal financial
eontrols with reference ta financial siatements of the Company on that date,

Responsibilitics of Management for Internal Financial Controls

The Company's managemant is responsible for establishing and maintaining internal financial controls
based on the intzrnal contral aver financial reperting eriteria established by the Company, considering
the essential components of internal control stated in the Guidance Mole on Audit of Internal Financial
Controls over Financial Reporting ssued Ly lhe Insttute of Chartered Accountants of India. These
responsibiliies include the design implemeiation ang maintenance of adeguate internal financial
controls that ware gperating effectively for ersunng the orderly and efficient conduct of its business,
including adhercnce to company's policies, Ihe safeguarding of its assets, the prevention and detection
of frauds and crors, the accuracy and completeness of the accounting records, and the timely
praparation of reliable financial information, as reguired under the Acl,

Auditors' Responaibility

Our respansibilily is to express an opinion o the Company’s internal financial controls over financial
reparting based on our audil. Ws conducted aur audit in ascordance with the Guidance MNote on Audit of
Intemal Financizl Conlrole Ovar Financial Heporting (the “Guidance Note™) and the Standards on
Auditing, issuedl Ly Llhe Instilute of Chartered Accountants of India (*ICAI) and deemed to be prescribed
under section 142{10) of the Act, 1o the exton: applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financlal Conlrols and, both issued by the ICA| Those standards and
the Guidance Mol require that we camply wilh ethical requirements and plan and perform the audit to
obtain reascnslic assurance aboul whether adequate internal financial controls over financial reporting
were establishcd ond maintzined and if such eontrols operated effectively in all material respects.

Qur audit Involvos performing procedures to colain audit evidence sbout the adeguacy of the Internal
financial contrels cver firancial repetting and tr2ir operating effectiveness. Our audit of Internal financial
contrels over fiiancial reporbing included abtaning an understanding of Internal financial controls over
financial reporting, assessing the nsk that o material weakness exists and testing and evaluating the
design and opcoaing effectiveness of internzl control based on the assessed risk. The procedures
selected depent on the auditor's judgemer: including the assessment of the risks of material
misstatement o7 |11 financial slatemeants, whether due to fraud or error

We believe tha! o audit evidence we have olained is sufficient and appropriate to provide a basis for

our audit opinicn an the Company's Interral Tinancial controls cver financial reporting

Meaning of In. | Financia! Controls over Financial Reporting

A company's ional financial control over financial reperting is a process designed o provide
reasonable a=: qnce regarong the reliabiity of financial reperting and the praparation of financial
statements 1o anal purcoses in accordance with generally accepted accounting principles. A
company's inic financial confrot gver financal reparting Includes those policies and procedures that
(1) pertain to 11~ maintensnce of records that in reasonable detail, accurately and fairly reflect the
transactions = dispositions of the assets of the company; (2) provide reasonable assurance that
transactions ar orded s necessary to penn’t preparation of financial statements in accardance with
generally acce accounling principles, and [hat recelpts and expenditures of the company are being
made only in o lance with auhorigaticns of management and directors of the company, and (3)

provide reason Lle assurance rzgacding preve len of imely detection of unauthorised acquisition, use,
or disposition ¢! the company 5 assots that couls have a material 2fect on the financial statements,




Annexure B referred to in Paragraph 2 clause (f) under “Report on Other Legal and
Regulatory Fequirements" section of the Independent Auditor's Report of even date to
the members of Jainik Power Cables Limited (formerly Jainik Power and Cables Limited)
on the financial statemen!s for the year ended 31 March 2025

Inherent Limil:lions of Intornal Financial Controls ever Financial Reporting

Because of the inharent limidatans of Internal “inancial controls over financial reporting, Including the
possibility of co lusien or improper mianagermen’ override of centrols, material misstatements due to errer
or fraud may coeur and nol be detected, Also projections of any evaluation of the internal financial
controls over financial reportng to fulure pedod are subject to the rsk that Internal financial controls over
financial reparling may bacome nodequats bocause of changes in conditions, or that the degree of
compliance willi the policies or procegiures may deteriorate

Opinion

In our opinion, the Caompany has n all materal respects, adequate internal financial controle systems
over financlal reperting ano such internal financial controls systems over financial reporting were
operating effec vely as at 20 March 2025, basad on internal financial controls systems over financial
reporting eriteris established Ly the Company cansidering the essential components of internal contral
stated in the Guidance Mote oo Audit of internal financial controls systems over financial reporting issued
by the Institute of Chartered A-countants of india

For Kapish Ju 1 & Associalcs,
Chartered Acconntants

Firm's Registration Mo 0227430
Vikas Katya!

&M ._
Partner A
Meambership Mo 512 58E:

UDIN: 255125: 730 GHO4ES 65—

Place: New Lic
Date; 21-05-20 &



JAINIK FOWER CABLES LIMITED
sFormerly known as Juinik Pawer and Cubles Limited)
CTN: U27205DL201 1PLC218425

The accompany it notes are an integral parl of these Ananecial stotemants.

BALANCE SHEET AS AT 31 MARCH 2025 L L i ‘;'-‘-“
w0 5
Particalars NoteNo. 330 Viarch, 2025 31st March, 2024

EOUITY & LIABILITIES
1. Sharehoklers Fund
) Share Capital 3 Ba8.45 £7.00
) Reserves and Sumlus 4 | 490,650 T84S
Total Shareholder's Fund 2.450.14 TH6.15
2, Non Curreni Liabilities
ny Lone Term Botrowings 5 - 740011
by Deferred Fax Liability - -
&} Other Son Current Liabilities 2 -
d} Long Termt Provisions T 279 207
Total Non Current Linbilities 8,79 T42.18
3. Current Liahilities
#) Short Term Borrowings & 1,936.42 97263
b) Trade Payables Q

i+ total ousstanding dues of micro enterprises and small enlerprises - :

i1, totul outstanding dues ather than micro and small Enterprises 2,469,355 89579
&) Other Currant Liabilities K 100,900 93.7
d) Short Term Provisions 1 14378 5551
Total Current Liabilities 4.650.65 2.021.68

Tutal Equity & Liabilities 7.1 18.58 3550.01

ASSETS
L. Non-Current Assels
a) Peoperty, Plant and Equipment and latanmhle Assets iz

- Property, Plant and Equipment T17.50 L RRLL

- |ntangible Assets - -

- Capital Work-In=I"rogress - -
P'otal Fixed Assets T17.50 GUS.R
b} Mo - Corrent Investiments - -
) Deferred Tos Assely (Net) 13.86 10,58
Jdy Long Term Loans and Advances 13 iR0 236
¢} Cither Non- Current Assels - Bi.3d
Total Noen Current Assets 735,16 TH1.50
2, Current asscis
#) Current nvestments 15 - 4.635
b Invenlories 13 2,195:29 1,338 44
¢) Trade Recelvables 17 306690 Q0804
d) Cash and Cash Equivalents Balanoes 1% SB7 AR 335.24
¢ Short Term Loans und Advances 14 408,12 30,37
{y Other Current Assets 20 55.63 141.63
Toral Current Assets 6,353.42 2,758.45

Total Asscts 7,114.58 J.550.01

This Is the Stuement of Balanceshoet referred to in our report af even date,

For KAPISH JAIN & ASSOCIATES
Chariered Accountanis
Firm Registraion. Mo: 0227438

[
CA Vikas Katval ‘&ky

For and on behalf of the Board of Directors
JAINIK POWER CABLES LIMITED

PV

AMNIU AN SHASHANK JAIN
Partner Director Managing Director
Membership No.5 12562 DI™: O0062870 DN 00241030

Place: MNew Dalhi |
Duie; 21-05-2025) =

Zupl YR,
KRJ SONAL  PRATEEK JAIN

Company Secretary  Director & CFO
M. Mo, AGYS6] DI 05206133




JAINIK POWER CABLES LIMITED
{Formierly known as Jainik Power and Cables Limited)

CIN: U27205DL2011PLC218425
‘:Tﬁl EMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2025

(A0 amonnts in T facs, unlesi atherwise statea)

For the vear ended

For the year ended

it Nots No. 31st March, 2025 31st March, 2024
I Revenue from Operations 21 35,168.95 33.862.12
11 Other Income 22 A 61,035
111 Total Income (1+11) 35.237.96 33.923.17

IV Expenditure

{a) Cost of Material Consumed 23 32 806.03 32.388.28
(¢) Change in Inventories 24 426.11 328.99
(d) Finance cost 1t 142.71 125.19
(e) Emplovee Benefit Expenses 26 290.72 121.96
(I} Depreciation and Amortization Ex 28 89,00 73.11
(g) Other Expenses 27 246.11 211.42
Total Expenses 34.000.69 33.248.96
V. Profit before exceptional items and tax (ITI-I'V) 1,237.26 674.21
V1. Exception Items 29 - 4.07
VIL. Profit before tax (V-VI) 1,237.26 670.14
VIIL Tax Expenses
Current tax 31693 171.35
Current tax for earlier year - -
Deferred tax charge/ (benefit) 6 (3.28) ((L03)
Total tax Expenses 313.65 171.30
IX. Profit/ (Loss) for the Year (V1I-VIII) 923.61 498.84
[:arnings per equity share 30
[Nominal value per share: 10 (previous year: T10)] 10.00 10.00
Basic (in ) 9.99 5.99
Diluted (in 3) 599 5.99

The accompanying notes are an integral part of these financial statements.
This 15 the Statement of Profit and Loss
referred to in our report of even date.

For and on behalf of the Board of Directors

For KAPISH JAIN & ASSOCIATES
Chartered Accountants

JAINIK POWER CABLES LIMITED

Firm Rl..ulhtr tion. No: 022743N

W/ o

CA Vikas Katval
Partner

Membership No.512562
Place: New Delhi

Date: 21-05-2025

Poipd™ (L rd

ANJU JAIN SHASHANK JAIN
Director Managing Director
DIN: Q0062870 DIN: 00241030

MARISONAL  PRATEEK JAIN
Company Secretary

Director & CFQO
M.No.: A69561 DIN: 05206153




JAINIK FOWER CABLES LIMITED
(Formerly known as Jamik Power and Colrles Linited)
CTN; U2THISDL201 T PLC 218425

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH 2025

FARTICULARS

T ier e T lacr, walpix pnisrudiv Jn'.i.l'rtl:n'

or the year en

For the vear ended

A CASH FLOW FROM OPERATING ACTIVITIES
Prudit Belore Tax os per Profit & Loss Ade
Al jusied Tar =

n Theprecianon

b, Intorest Expenses & Finance Codt

. Interasy [ncome

d Dividend [rcome

¢. Unrendized forex poin/{lessh

Operating profit before working copital chunges

Adjusted fon

. Decrease (Iscrease) i Inventones

b, Decrease ( f Increase pin Trude Receivable

& Decrepse / ( Inerepge ) in Long Teem Loans and-Advances
d. Dhecrmase ! | Increase ) in Other Mon Currend Asseis

& Degrease | Inerense | i Short Term Loass and Advances
[ Pecrssde ! | Incraase ) in Othar Assois

¢ Imerease [ ( Decrease ) in Trade Payables

b [neeasy ¢ {Decresse] in Lang Term Provisions

i Inicrense /| Drcrease ) in Other current Liabshtes

Cosh generated from operativne
Mt Ineomie Tax (Poid i Refund
Net Cash Cepernted{Used) From Operating Activities (A}

B CASH FLOW FROM INVESTING ACTIVITES

2. Purchade of Fixed Assets

b Interest & Oiber Income

Neb Cash Generated/ Used) From [nvesting Activities (11

L CASH FLOW FROM FINANCING ACTIVITES
Inteeeat & Finance Cot

Proceeds from issaes of equiiy shanes

Repayments of fomg term bornwings

- Progeeds of long tenm bomowings

Repayments ol short leri b owings

Proceeds of shor term barrawings

—=nonoF =

Mol Cash Geanerated{Used) From Financing Agtivities ()
Net Invrease § { Decrcase | in cash and cash cquivalents
{'ash and eash eguivibents at the beginning of the year
Cush il ensh ennivalents ot the end of the venr

Mivlas

st Maypch, 2025 31st March, 2024
1,237.26 B4
BO ) 7311
14271 |25.19
{4606 [5.63)
(15 [REN]
7.38 -
LAJLGS ROHLTO
[850 E1) s
(2154 KL 71392
1124} 540
ERT 166.65]
(487 T5) (3027
0 66 123,14
1,565.88 1434.59)
£.72 207
713 T1.47
(232,671 L1016 45K
(33258 65,30
(LT AT (28T TN
46,20 574
- {ema2d) {261.96)
[ 14271 1251493
11.28 -
(204 -
A |49, &
- 125447
D63 77 .
TR (151
23224 321,02
REEIFL! 13.32
SHT.A% 33524

[he above Cash [ow Siatement has been prepared. under the *Indirect Method” as et out i Accounting Standard -3 'Cash Flow
Stotement Previows pear's figures have been regrouped / réurminged ¢ recasted wherever peoessary o make them eommpasable with thise af

suITEnL yenr
2 Figures in brackets indicale cash outflow

3 Preveous vear figunes hove been regrouped’ reclassified whepever necessacy 10

cott [ B current year's cliss fications

The accompanying notes are an imearal por of these finmeial staterments
Tlhiz is e Cash Flow Statemen referrad 1 inour report of oven date

For KAPISH JAIN & ASSOCIATES
Chartersd Acoounianis
Firm Reg. Mo 1237438

o

A Vikas kKatyval
Partiser

arbarsivip Mo 512562
Place New Delhi

Dhale: 21052025

Far and on belalf of the Board ot Nrcctors

JAINIK FOWER CABLES !.IM[E;L'S\

A
ANIL JAIN

Directar
DI DO0S2ETO

Company Seereiury
M. Mo AG555]

#

D

SHASHANK JAIN
Wamagig Director
;D024 130

PARUIVIE

PRATEEK JAIN
Drirector & CFO
DI, 0e206 153



JAINIK POWER CABLES LIMITED

(Formerly known as Jainik Power and Cables Limited)

CIN: L2Z7205DL20T IPLC215425

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

1

iv

Background

JAINIK POWER CABLES LIMITED {Formerly known as Jainik Power and Cables Limited) (‘the Company”) is
5 Compuny limited by shares domiciled in India, with its registered office situated at 39/101A, st Floor,
Community Centre, Wazirpur Industrial Ares, Wazir Pur I1L North West Delhi,India, 110052, The Company has
been incorporated under Companies Act, 1936 (substituted by Companies Act, 2013) on 20 March 2011 (CIN
L27205D1.201 1PLC218425). The Company primarily engaged in operations into the production of Aluminum
Wire Rods.

Summary of Material accounting policies

Basis of Preparation

The financial statements of the Company have been prepared in accordance with the Generally Accepied
Acecounting Principles in India (Indian GAAFP) to comply with the Aceounting Standards specified under Section
133 of the Companics Act, 2013 (“the 2013 Act™) and the relevant provisions of the 1936 Act / 2013 Act. s
applicable. The financial statements of the Company are prepared under the historical cost convention using the
accrual method of accounting. The accounting policies adopted in the preparation of the financial statements are
comsistent with those of the previous vear. All assets and liabilities have been classified as currenl o non-cwrrent
as per the Company’s normal operating cycle and other criteria set out in Schedule U1 to the 2013 Act.

Use of estimates

I'hte preparation of financial statements requires the management 10 miake judgments, estimates and assumiptions
tsat affect the reported amounts of revenues, expenses. assets and liahilities and disclosure of contingen!
liabilities. at the end of the reporting period, Although. these estimates are based on the management’s best
knowledge of current events and actions, uncertninty about these assumptions and estimates could result in the
autcomes requiring a material adjusiment Lo the carrying amounts of assels or liabilites in future periods.

Property, Plant and Equipment

Tangibile assels

Tangible assels are siated at cost, less accumulated depreciation and impairment fosses, if any. Cost comprises
thee purchase price, borrowing costs, if capitalization criteria are met and any cost atributable o bringing the
assels Lo its working condition for its intended use which includes taxes, freight, and installation and allocated
incidental expenditure during acquisition and exclusive of Input tax credit (POST/CGST and SGET) or other tax
credit available 1o the Company.

When parts of an item of tangible assets have different useful lives, they are aceounted for as separate items
{major components) of property, plant and equipment.

Subsequent expenditure relating to tangible assets is capitalized only if such expenditure results in an inerease in
the fature benefits from such asset beyvond its previously assessed standard of performance.

Depreciation on property, plant and equipment



Based on management’s evaluation, uscful life prescribed in Schedule 1T of the Companies Act, 2013 represent
actual useful life of property, plant and equipment. The Company uses written down value method and has used
following useful lives to provide depreciation of different class of its property, plant and equipment,

Particulars Uselul life in years
Building in

Plant and machinery 15

Plant and machinery it

Land 0

Furniture and fixture 10

Office egquipment's 3

Vehicles B

Computet 3

The Company has adopted Schedule Il to the Companies Act, 2013 which requires identification and
determination of separate useful life for each major component ot the property. plant and equipment, i they have
useful life that is materially different from that of the remaining asset. (Component Accounting)

Deprecistion on addition to tangible assets i3 provided on pro-rata basis from the date the assets are ready For
intended use. Nepreciation on sale/discard from tangible assels is provided for upto the date of sale, deduction or
discard of tangible assets o5 the case may be.

v lmpairment of Assets
The currving amounts of assets are reviewed at cach balance sheet date if there Is any indication of impairment
based on internaliexternal fagtors. An impairment loss is recogrized wherever the carrying amount of Bn assel
exceeds its recoverable amount, The recoverable amount is the greater of the assets’ net selling price and value
in use. In assessing valuc in use, the extimated future cash flows are discounted to their present value at the
weighted average cost of capital,
After impairment, depreciation‘amortization is provided on the revised carrving amount of the asset over ils

remaining useful life,

QT&\ZHH“’E- P
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Foreign currency transiation

Initial recognition:

Fareign currency transactions are recorded in the reporting currency by applying the exchange rate between the
reporting currency and the foreign currency at the date of the transaction.

Conversion:

Foreign currency monetary ilems are reported using the closing rate. Non-monetary items which are carried in
terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of the
transaction: non-monetary items which are carried at fair value or other similar valuation denominated in a
fareign curreney are reported using the exchange rates that existed when such values were determined.

Exchange differences:

Exchange differences arising on the settlement of monetary items or on teporting the Company’s moneiary items
at rates different from those ot which they were initially recorded during the year, or reported in previous
financial statements, are recognized s income or as expenses in the year in which they oceur.

Revenne recognition

Revenue is recognized to the extent, that it is probable that the economic benefits will flow to the Company and
the revenue can be relizbly measured.

Revenue from sale of gomds

Revenue from sale of gonds is recognized when the significant risks and rewards of ownership of the goods are
teansferred 1o the buyer.

Interest income

Interest income is recognized on a time proportion basis taking inte sccount the amount outstanding and
ppplicable mierest rae,

Dividend income

Dividend income on shares of corporate bodies and units of mutual funds is accounted on acerual basis when the
Company's right 1o receive dividend is established.

Revenue from sale of services

Revenue from sale of services are accounted based on siage of completion of assignments, when there is
reasonable certainty of its ultimate realization,

Investment

Non-Current Investment

Non-current investments are investments intended to be held for a period of more than a year. Non-current
investments are carried individuslly at cost less provision for diminution, other than temporary, in the value of
such investments,

Current Investment
Current investments are investments intended to be held for a period of less than a year, Current investments are
stated 4t the lower of cost and murket value, determined on an individual investment basis.
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xii

Cash and cash eguivalents

Cach and cash equivalents inclode cash in hand, demand deposits with banks. Bank overdrafts are shown within
boerrowings in current liabilites in balance sheet.

Employees Benefit

Employes benefits in the form of Provident Fund and Employee Slate Insurance Scheme are defined contribution
plans and the contributions are charged to the Statement of Protit and Loss of the year when the contributions o
the respective funds are due. There are no other obligations ather than the centribution pavable to the respective
lunds.

Short-term employee benefits: All employee benefits payable wholly within twelve months of rendering the
service are classified us shori-term emplovee benefits and are recognized in the Statement of Prolit and Logs in
the perind in which the employee renders the related service.

Gratuity is a post-employment benefit and is in the nature of a defined benelit plan. The liability recognized in
thee balance sheet in respect of gratulty [s the present value of the defined benefit obligation at the balance sheet
date. The defined henefit obligation is calculated at the balance sheet date by an independent actuary using the
projected unit credit method. Actuarial gains und losses arising from past experience and changes in actuarial
assumptions ar¢ charged to the Statement of Profit and Loss in the year in which such gains or losses are
determined.

lnventories

Inventories are valued at lower of cost and net realizable value, Cost is determined using the first-in, first=oul
(F1F0) method, The cost of finished goods and work in progress comprises raw materials. direct labour, other
direct cost and related overheads.

Brovision of obsalescence on inventories is considered on the basis of management’s estimale based on demand
and market of the inventories,

Nl realizable value is the estimated selling price in the ordinary course of business, less the estimated cost of
completion and the estimated costs necessary 1o make the sale.

Income taxes
Tax expense Tor the period comprises of curment tax, deferred tax and Minimum altérnate tax credit considered m
determining the net profit or loss for the year,

Current tax
Provision for current tax is recognizéd on the hasis of estimated laxable income for the current accounting vear
in aceordance with the Income-tax Act, 1961,

Current tax assets and eurrent tax liabilities are offset when there is a legally enforceable right to set off the
recognized amounts, and there is an intention (o settle the assel and the Hability on a net basis.
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Deferred tax
The deferred tax for timing differences between the book and tax profits for the vear is accounted for, using the
tax rates and laws thot have been substantively enacted us of the reporting date.

Deferred tax charge or credit reflects the tax effects of timing differences between accounting incorme and
laxuhle income for the period. The deferred 1ax charge or eredil and the corresponding deferved tax liabilities or
assets are recognized using the tax rates that have been enacted or substantively enacted by the balance sheet
date, Deferred tax assets are recognized only to the extent there is reasonable certainty that the ussels can be
realized in future; however, where there is unabsorbed depreciation or carry forward of losses, deferred tax assets
are recognized only if there is a virtual certainty of realization of such assets. Deferred tax assets are reviewed at
each balance sheet date and arc written-down or written up to reflect the amount that s reasonably/virtually
certain (as the case may be) lo be realiced.

Al each reparting date, the Company reassesses the unrecognized deferred tax assets, ifany.

Minimum alternate tax

Minimum alternate s (MAT) paid in o year is charged to the Stutement of Profit and Loss as current tax. The
Company recognizes MAT credit available as on aaset only to the extent that there is convineing evidence that
the Company will pay normal income tax during the specified period, i.e., the period for which MAT credit is
allowed 1o be carried forward, In the vear in which the Company recognizes MAT credit as an assct in
uecordance with the Guidanes Note on Accounting for Credit Available in respect of Minimum Alternative Tax
under the Income-tax Act, 1961, the said asset is created by way of credit to the Statement of Profit und Loss and
shown as “MAT Credit Entitlement.” The Company reviews the “MAT credit entitlement™ asset at each
reporting date and writes down the asset to the extent the Company does not have convincing evidence that il
will pay normal tax during the specified period.

i Leases

Operating leases - As a lessee

Leases in which a significant portion of the risks and rewards of ownership are retained by the lessor are
classified as operating leases. Payments made under operating leases are charged to Statement of Profit and Loss
on o struight-line basis over the period of lease.

Provisions, Contingent Liability and Contingent Asset

Provizsions

The Company creates a provision when there s present cbligation as o result of a past event that probably
requires an outflow of resources and a reliable estimate can be made of the amount of obligation.

Contingent linbilities
A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that
probably will not require an outflow of resources or where & rellable estimate of the obligation cannot be made

Contingeni assels
Contingent assets are neither recorded nor disclosed in the financial statements.

Earnings Per Share

W g



Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
sharcholders by the weighted average number of equity shares outstanding during the pedod. The weighted
average numbers of equity shares are adjusted for events such as bonus issue, honus clement in the righls issue,
shate split und reverse share split (consolidation of shares) that have changed the number of equity shares
sulstanding, withowt corresponding change in resources.

Far the purpose of calculating diluted carnings per share, the net profit or loss for the year attributable to aquity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the

effects of all dilutive potential equity shares.

"Ef. Mqﬁ_ W\ﬁ/ £




JAINIK FOWER CARLES LIMITED

{Formerly know as Jaink Power and Cables Limbed)

CIN: UZT20500201 | PLC2 18425

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

el iy i @ by, ol olberne el

d Share Copital —
Ax ot 315t March, 2025 As at st March, 2024
i Mo, of Shares  Amount i o0 Shires Amuount

Authorised Share Cnniial
ton of mowty ghare of Bs. 104 2ach 13,000,000 150000 (BRI | 400 00
Toial 15,00 000 [T 1.5 000 O 1300, 00
Issuesl, Subscribed & Fully Paid-om )
Equity shores of ¥ 10 ¢ach fully puid-up 684,500 G845 S70,000 7.0

! BGRAE00 GaN_4A 570,000 RN

Lol Bsued. subserilbed and Tully goid-we

Motz The Company has one class of equity shares having par vahise of 3 14 pér share. Each holder of equity shares 15 entitled to ane vole per share. All shareholders
are equnlly entithed 1o dividend. In the evem of lguidation, the equity shareholders nre ennitled to receive remaining essos of the Compony (afler distribution of all
preferendial amounts, [§any) i the proportion of equity sharés held bv the slareholders.

Reconcilistion of Yo, of Shares Dutstanding at the end of the year (e, af Egudty Sharesi
Partlentars As wt 3st Warch, 2025 As ot st March, 20124
Mo of Shores  Amount Mo, of Shares Amipunt

Shares outstanding at the beginame of the year ST0L000 57.00 ST 7.0
Shures issued during the yeur (refer note (a) balow) 1362500 13625 - .
THenus Daged durme the venr (reler note (B below) T.FE2 060 175 20 - -
Sliare nul.ilul‘ll"t: il the enil of the vear 9.65-1«5{!0 H.4S5 S'P‘l},l'lﬁll S7,0M)
Notes:

(m) Dhuarmg the financial vear 2024238, the company hae sllotled |, 342 000 equity shares of Bz 10 cach and & premium of Rz 45 euch o promoters wnd promotees
prodp agzinst canvers:on of unsccured loans and 20,500 equity shares privae plocements oncdatad 27 July 2024 purssant (o the provision of section 62 and other
applicale provisions, iF any of the compenies act, 2013

by During the financial vear 2024-25, the company has isseed 7,752,000 banus share w the Tully pasd sharcholders of the company In the proportion of 685 52
sixly eight new [uily padd equily share for every five existing equity shares held 'on the record date e 24 June 2024 from amount standing 1o the cedit free reserve
and / or the security premium account ws ot 24 June 2024

Dictalls of Sharcholders holding more than 5% of the aggregate shares in the compiny

Name of shioncholders As at 31st March, 2023 As mt 3st March, 2024
: Mo, of Shores % of Holding M. off Shares el % of Holding

Shachank Jain 3054, 800 IL13% 1 B, 00 3290%
Anfu o 1,584,000 145 e, 0,00 I3 TG
Proteek Jals 1,860,800 19.21% L0, 000 FE.95%
Sabiuashy Chennd Jarn 1,271,400 13.13% B ICHT 14.74%
Subhosly Cheend Sain HUF {Karig 5.0 Join) 657,00 6.78% 45,000 TR
S Jein T11.000 7 3% 0,000 5260
Karuka Jam LA5 000 5 2185 25,000 4.39%,

Dretmiks of The Shoreholding pattern of the promaters sml primoters group ol the year rul s Mollwws: -

Nnme of the Pramaters Asat 3 st March, X025 As ui st Murch, 2024
N, of . ! % Change
M. al Bk Hield i of Tl
Shares Held Yo of Holding o, a ares e of Holduig during the yerr
Sinashank Sain 3.014,500 31,13% 138,000 32.98% 1. B5%
A i 1. 584,000 16,360 B, (R 15794 0575
Prateek Jamn 1, E60,400 14.21% 108, D00 1895% 2T
Sarhhiazhy Clrand Jon 1271400 |3, 13% 84,000 14, 7% 161%
Sachhioady Cheand Son HUF iRavta 5.0 Saind £37,000 5,785 45,000 AP -
MEE e 8 Sows HUE (Edara ol Kemar Jais = (LT - (e [FR I
Kiarsika Serm 24,0 . 26% 25 000 & 30 -4.13%
Slnvergs Jein T 000 7. M% 0,00 S26% 2.08%
Karuka Joip $63,000 i R 25 00 4. 358 1.45%
4 rve & Surplis —
riicn Ak al As
o Plerticulice Fist March, 2025 31st March, 2024
Statement of Proflt & Loss
Croeming balancs alT is 11831
Add !:'rul_ll r-l:ll th= Wy U23.61 4'!'3.3-1
Add: Cther adgusiments = T -
Total 1540176 617.18
Less. Utilised for Bonus Issue 75219 -

Less: Other adnustment + ¥

A W




JAINIK POWER CABLES LIMITED

{ Formerly known e Juinik Power ind Cables Limibed]

CIN: U27205DL201 1 PLEC2 18425

SOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

i [ L el b ]
Ralance as at the end of the year (A) 788,57 617,15
Securty Prefiium Reserve 11200 1200
Revaluation Reserves 61313 .
Less: Uilised for Bonus Issuwe (2301} T
Balnmee as at the end of the year (1) T2 102000
Total Beserve & Surplus {A+H) [N 12915

Qe g W”H




JAINIK FOWER CABLES LIMITED

| Farmerly knewn as Jaink Power and Cables Limitedi

CI: V2720300201 1PLC2IB423

MOTES TO THE FINANCIAL STATEMENTS PO THE YEAR ENDED 31 MARCH 2025

% Lang Term Borrowings

Al oty e ¥ day, e aeborwes rinl)

Particulnrs

As at As al
st March, 2025 31st March, 2024

I nsevored Libins
From others

- Lipans from Directors and relatives = T40.11
Tatal = T40.11
Principal terms of Secured Lonns and Asseis ch ws Security
Dul;tlnliiul Chaixtunaling
Mivme of Leniler PPupose [“':“: n:’ R'::Pl:.i'dm;ﬂ'f Security amonnt as #f 3t amownt as gt st
itk e Mar, 2028 Mar, 2124
Unsecured Lomns
- Lowns fram Directors & Relatives Busingss BA MNA A : Fa011
i Deferved Tax Lishilities'{ Assets)
Particulirs A i Axat
i 31st March, 2025 315t March, 2024
Dreferred tax Habdlities In relaiion te (Ap )
Propery, plant, equipmants aad infenaible assets [11.64) {10 1)
Delerrel tin nssets in relation o (B
Frovasion for emploves benefits (Crntuity & Leave encashment) 258 sz
Linnhsorbed Depreciation and lesaes - .
Net deferred cax labilites (A-B) _(13.me) (1058
Deferred Tax Assets Provision
Unemne Balance of (DTAVITL 10,58 L83
: [ i (3287 (1,05
“liimg halonce of defe Lax linbilitics 15K 1058
T Lamg Term Frovision
A al As an
Particulurs 3t March, 2025 31s8 Mareh, 2024
Provigion for Gratuiy 574 247
Tutal TS 207
& Shoert P'erin Borrowings
A al Asar
Partbculirs st Mareh, 1‘.{!1_5_ .H.q.l h : 2124
Sevmred Lonns
{a} From Bank'Financial Institations
- Devtsch Rank - OTF 44005 47265
Kok Bank - WCI3L = SH,00
« vtk Hank, < CC ;255,00 -
- Koank Bank - LC 240,37 -
Total = 193642 17365
Terms and Conditions of Short Term Borrowing:
Outstanding Oatstanding
Same of Leader Pupase I:l:::!:: Hqiiﬂ::" Security amount as 0t 3151 smount os ok 315t
’ Mur, 2025 Mar; 24124
Secured Loans
Exclusive Charge on
s L bR ofl existing wnd fidure
Kotk Mahindrg Bank L1d M'””ﬁEH'm’l of [RERR+2, 10 sa current and movable : S0, (50
' Yo fined asseis of the
burrerwer,
Exclusive Chorge on
Tp— all existing and future
Kotk Mualindrs Bank Lid, LCrSublmmt of CCh 0. 0% 5 MA current and movable 24037
A et Fised sels of fhe
borroer

Py




JAINIK FOWER CABLES LIMITED

{ Formerly known a3 Juinitk Power and Cables Limuted)

CIk: U27205DR200 1 PLC2 18425

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

9o RPRR= ;
Fosak Mahindra Bank Lid cC XL TR L
For mesting the i
; ¢ A
[heutacie Bank (0 wiitkinig capital [M.:,l;l: :' ; s

FL e o 8 Loy, sk arberaiiie dated)

Exclusive Chirgé on
all wxasting and future
current and movable
fixed assets of the
borrower,
Morgage by deposit
of title deeds
perioEning o
Residential Property
beartte H Mo, 296,
Block-B, Prashian
Vihor, Mew Deihi-
110083 held in the
name of Anju Jain &
Subbash Jain having
residential addness
Plat Mo 296 Rlock B
Prazhont Vikar Delhi-
110083, Subject 1o
restrielions i any .
Strpulated by BRI

|.255.00

4103

47263




JATNIK FOWER CABLES LIMITED
{Formezly known as Jainsk Power wed Cables Limited)

CiN

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

¢

i

2720501201 TPLC218425

Trade Pavahles

[0 awrarcer dn T Les, winleny arhemie oand)

Asoat As ot
bt 3ist March, 2025 315t March, 2024
Trade Faynlsles
- MSME= - !
= (hers 2 468 35 B95 T
- Dsghated daes - MEME®* . ”
- Disputed dies - Cih =
o T“ o 2. 464,55 HUS 70
FLSME a8 per the Micro; Small and Medium Enferprises Development Act, 2005,
_Ageing analysis of Trade Pavobles ps on 31 March 2025
. Ohtetanding for inlowing perids from due date of payment
Farticuliirs As wi JLst Mar; 2025
Less than 1 year 1-1 years 1-3 venrs More than 3 vears Total
i) MSME i = G A L
(il Chers 246095 8.64 . - 2460 55
i Dispurad dues - MEME = - - -
(it Dhsputed dives - Othars - = -
Apeing anakysis of Trade Pavablcs a3 on 31 Macch 2024
Cuestanding For falbowing periods from due dote of joymeant
Purticulars As at 315t March 2024
Less than | year 1-2 years i-3 years Mare thun 3 venrs Tartul
(i} MSME = = H i R
(1) Cahers #3579 - - HUS T
{17} Drspites] duse - MSME - = - - -
Liv) Digpuited dues - Cthers - - - - -
Oiker Current Lisbilities
As wil Ax at
FAns 31st March, 2025 315t March, 2024
Seatubory Ducs Tavakle ¥ "'-ﬂ'}
Salary and Wages Payables 39.39 'If %
Cichier pavahle 1442 20 ll
Advonges from Customer 536 48,38
Totnl 1HHL 20 93.73
11 Shori Term Provision
I ol As at 3 Adal
b 31at March, 2023 i L
Prowiviun [or Income Tax Current tor the Year fnet of TS recovemmble and sdvance Lax} HE TIT" 59,81
Provision for Gratuity 0.1 .00
Togal 14374 50.51
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JAINIK POWER CABLES LIMITED
i Formetly known as Jainik Power and Cahles Limited)
CIN: U272050L201 1PLC 18425

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENIED 31 MARCH 2025

13 Long Term Loans & Advances

(L gpmnarnde gi & S, sewdd ofBiprmaine piadadt)

Piirtienkin As At Asul
J1st March, 2025 31st March, 2024
Unsecired, considered good,
Capital sdvances 025 -
Seeurily deposiis 3.55 2.56
Tatnl RE: 1] 2.56
14 Other Non-current Assels
AES S As at Asur
B Farticulars 315t March, 2025 31st March, 2024
Balanee in deposits with original maturity of more than 12 months - 83.34
Tatal - 5334
15 Current Investments
. As at Asat
Particulurs 3st March, 2025 3ist March, 2024
Investment in shares - 4.65
Total = - 4.65
16 Inventories )
i As at As at
ERLERE 31st March, 2025 31st Mareh, 2024
Stosek I rade - -
Raw material 1,R78.53 Tr015
Finished gouds 125.14 5&2.1_1”
Serap material 17.0% 6,32
Lioods in transit 174,52 :
Total 2.195.29 1,338.48
17 Trade Receivables
Asar Asal
— FParticulars Ist March, 2025 31st March, 2024
secured & Consldered Good ) =
Unsacured & Considered Good 3,066, M) SE.0
Lioybttul - =
Tundal 30661 QUs.049
Apeing analvsis of Trade Receivahles as on 31 Magch 2025
Outstanding for following periods from due dute of payment
oo Less than & Month * :?i:_'::k 1=2 years 23 years  More than 3 years Towal
11) Undisputed Trade receivables — considen 104508 .54 121.2% R - 306600
(il Undisputed Trade Kecervables — conside - . = - - .
{iii} Digputed Trade Receivables comsidered = - - -
(v Disputed Trade Receivables considensd doubtful
Aveiny analvsis of Trade Receivables as on 31 March 2024
Qutstanding for following perivds from due date of payment
’ &M _
o Less than 6 Maonth 1 :;Ts 1-2 years 23 vears  More than 3 years Tutal
(i} Undisputed Trade receivables — considen Gig. 0 . =

(it} Undispuned Trade Receivahles — conside -
(iii) Disputed Trade Receivables considersd -
{iv) Dispuied Trode Receivables considered doubtful

908.09

Mﬁw}i’



JAINIK POWER CABLES LIMITED
(Fosnerly known as Jainik Power and Cables Limited)
CIN: U27205DL201 IPLCY 18425
NOTES TO THE FINANUIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023
ool cvmriasenets € Ay, wadees wdferme Sl

18 Cash and Bank Balances

As at Asal
Particulars st March, 2025 3181 Mareh, 2024
Cush and Cash Equivalents . .
Cash in hand _ 21.73 5.54
Balance With Bank (in Current Accounts) 2032 §1.53
Balinee With Bank (debit balnee in OL Account) - 4580
Other Bank Balances
Chogue in Hand 195.82 1623
Ralunce in deposit necounts with originnl moturity of more than 3 months and less than 12 months 1L1.10 +
Balunee with Stock brokers £33.79 -
Total 50748 335.24
19 Short Term Loans and Advanees
As it Asul
Particulars 31st March, 2025 35t March, 2024
{nsecured, considered goed,
Advanees to supplicrs 147.45 2474
Lowni fo others 345.00 .
Advances to employees .52 |59
Amount receivable in kind or cash 20 -
Securty deposit (IR .
Tertanl 408,12 37
A Other Current Assets
Asal Asat
Particulars st March, 2025 st March, 2024
"repaid Expenses 2 b XT3
Balance with Ciovernment suthorities 357 13890
Tatal 55.03 14103

P i




JAINIK POWER CABLES LIMITED

{Formerly known as Jainik Power and Cables Limited)
CIN: U27205DL201 IPLC2 18425

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

A aomasins it 3 dacs, senders atheradse daved)

21

22

23 Cost of Materials Consumed

Hevenue from aperations

For the year ended

For the vear ended

Partionkrs 31st March, 2025 315t March, 2024
Sale of Products
- From Manufaciuring activities 35,168.95 33,758.86
Other operating revenue

-Sale of seript and license - 103,26

Total 35,168.95 33.862.12
Revenue from Other Income

S For the vear ended  For the vear ended

Ao 31st March, 2025 31st March, 2024
Interest on fixed deposits 7.59 4.22
Interast income 3846 1.37
Interast on incomeé tax refund 0,04
Capital Gain on sale of Tnvestment 0.48 12,71
Gain on Forelgn Exchange Fluctuation 7.07 29
Uinrealised forex gain and loss 7.88 =
Dividend Income 015 0.1
Discount Received - 23.81
Other Income 7.38 11.50
Total ool 01.05

Particulars

For the year ended
st March, 2025

For the yvear ended
31st March, 2024

Opening Stock 770,15 -
Add: Purchase during the year {refer note (a) below) 3394641 32.964.91
Less: Closing Stock 2,053.06 7015
Cost of Material Consumed 3266349 32,1477

Direct expenses

For the year ended
31st March, 2025

For the year ended
31st March, 2024

Freight inward 2384 26.90
Godown Rent - 1.45
Genset Ren .60 4.40
Factory Expenses 4,56 10.11
Eleciricity expenses 7123 H7.48
Clearing and forwarding expenses - .40
Custom Dury and other charges 3631 G54
Loading & Unloading Charges - 77
Direct Expenses 142.54 193.51
Tutal 3280603 3238828

Note (a) - Value of imported and indigenous materials

For the year ended

For the year ended

31st March, 2025 31st March, 2024
Material purchased:
Imported 927.37 38602
Indigenous 33.018.84 32.578.89

)
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JAINIK POWER CABLES LIMITED

(Formerly known as Jainik Power and Cables Limited)

CIN: U27205DL2011PLC218425
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

LA et dn £ dact, wadess affermrne _-'.I‘Ju"rr.llj

24

26

27

Change in Inventory

Particulars

Stock at the end of the year (A)
Stock in trade

For the year ended
3 st March, 2025

For the year ended
31st March, 2024

Finished goods 125.14 362.01
Scrap material 17.08 6352
14222 568.33
Stock at the beginning of the year (B)
Stoch in trade - §97.33
Finished goods 562.01 =
Scrap material 6.32 B
6833 897.33
Total 426.11 328.99
Financial Charges -
Baitkedtiie For the year ended  For the year ended
31t March, 2025 31st March, 2024
Bank Interest 138.49 123.61
Interest on Car Loan 1.58
Interest on statutory dues 4.22 =
Total 142.71 125,10
Emplovess Benelit Expenses o
Particulare For the vear ended  For the year ended

31st March, 2025

3ist March, 2024

Salaries, Wages & Bonus 27245 11721
Contribution to Provident and Other Funds 1048 1.23
Staff Wellare 7.79 3.52
Total 200.72 121.96

Other Expenses

Particulars

For the vear ended
31st March, 2025

“Audit remuneration
Advertisement expenses
Bank Charges
Communicalion expenses
Commaodity Hedging charges
Commission Expenses

CSR Expenses

Rent Expenses

LC Charges

Freight & Cartage

Insurance expenses

Lezal & professional expenses
Office expenses

Printing & stationery

Rates and taxes

Repair & maintenance
-Building

5.00
]
3.60
153
19.70
12,74
4.70
1.20
28.12
58.25
3.07
T.54
1.50
0.91
1.86

For the vear ended
31st March, 2024
| A0

.28
0.82

15.88

6.85
83.63
528
6.4
024
Q.31
43.97



JAINIK FOWER CABLES LIMITED

{Formerly knewn as Jainik Power and Cables Limited)

CIN: U27205DL201 1PLC218425

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

AN sorannts in T dar, ilens abbessise dlated)

-Others 20.82 17.68
Software Expenses 1.64 .04
Salés Promotion 3156 1.41
Travelling and conveyance expenses 231 8.33
Forgign Travelling Expenses - 107
Vehicle Running & Maintenance 37 12,74
Processing Fees 0.08 2.14
Other miscellaneous expenses 2.01 .31
Total 246.11 21142




JAINIK POWER CABLES LIMITED
{Formerly known as Jainik Power and Cables Limited}
CIN: U27205DL201 1IPLC218425

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

(A ammounir foe & oy, undes siberunise stare)

28

9

30 Earnings per equity share (EPS)

Note- Audit remuneration

Statutory Audit Fees 4.735 1.50
Other services 0.25 -
Total S.00 1.510
Depreciation and amortisation expense
For the year ended  For the year ended
31st March, 2025 31st March, 2024
Depreciation on propetty, plant and equipment 89.00 731
Total 2900 73.11

Exception Items

For the vear ended
315t March, 2025

For the vear ended
315t March, 2024

Frior period expenses
Cratutity Expenses for earlier year

Total

4.07
4.07

For the year ended
31st March, 2025

For the year ended
Ist March, 2024

Met Loss after tax available for equity shareholders (A)
Weighted average number of equity shares (B) ®
i Adjusted weighted averape number of eguity shares)

Basic EPS (A/B (%)
Diluted EPS (A/B) (F)

(Adjusted Eaming per share)
wominal value per equity share (2)

92361
9,247,753

0.99
999

10,00

408 84
8,322,000

3.90
5.99

10,00

*Note:-Since the bonus issue is an fssue without consideration, so as per AS-20(Earning Per Shareithe issue is treated as if it
had occurred prior to the beginning of the vear 2024(the earliest period reported). Thus,the "Adjusted weighted average equity
shares" and "adjusted earning per share * are calculated taking in effect of the bonus share issue.

ot G2
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JAINIE POWER CABLES LIMITED

{Formery known as Jalpik Fowes und Cables Lunited)

CIN: 2720300201 TPEC21 5425

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR EXNDED 31 MARCH 2025

(] et i & laci. walesy offerwiie stated)
3N Emploves benefits plans

AL Defineed contribation plans:

Tive Company mzkes Providen: fund and Emplovee State Tnsurance Scheme contrbulion which ire defined comribation
plais, for qualifving entplovees Under the Schemes, the Company 18 regquired to coidribute a specified percentage af the
pavroll costs to the fund, The contribution payable 1o these plans by the Campany are 8t rees specilied i the rules of the
schemes. Emplavers' contrlbution i Provident Fund and Employes's State Insurance Scheme recognized s enpenses in the
Stutement of Profit and Loss for the year are s under;

For the sear
31 March 2025 31 Muoreh 2024

148

Cantribuzmon tw ESIC ond other funds 133

H. Defined benefit plans:

The Company provides for grstuity for employess in Indin as per the Payment of Gratuity Act, 1972, Employees wha dre in
continuous service for a period of 5 years ans cliginle for gratuity, The amaunt of gratuity payable on rerrementTemination i3
the employees lost drawn basic salary per manth computed proportionately for 15 daye salary multiplicd for the number il

vemn ol service

1y Amount recopoiied in the stotement of profit and ioss is as under :

Gratuity Henefits
For the vear ended
31 March 2035 | 31 Murch 2024
Current service cost 6.67 192
Past service cost including cunallmens gains/losses - -
Intensst cost [l 5 030
| Avtuarial (gain)lozs, net n:ﬂ-.EIDIIJ 14:22)
|Ameant recopgiied during the year 673 | (20|
i) Musement in the present value of defined benefic obligation recognised in e balanee sheet is as uthier :
[ Grutuity Henefits
For the vear endeid —
31 March 2025 31 Mareh 2024
PPresent vislug of defined benefil olligation as ai the sturt of the year 207 407
Curment servige cost b7 1.92
Pt aarvics spat i -
Interess cost 0,15 .30
Actunrial (#einvios on obligation {005 {4.22
Henafits paid
Present valie of defined benefit obligation a8 a1 the end of Lhe year | 880 2.9
Current position of obligntion as ot the end of the vear ooy 000
Non-eurrent position of obligation as nt the end of the vear B8 2,01

i} Eeonomic assumprbon:

The pringipel wsumpons we the dissoun e and sslary growth rate. The diseount sz is generally based upon the markal
yield availsble on the Ciovernment bonds at the socounting date with o-term that matches thal of the labilities and the salary
erawth race ikes neomunt of inflation, semoety, promeation and wther relevant factors on long tenn basis

Asat

31 March 2025 | 31 March 2024
Chiscoum rats : 7 ':’.‘14'r 7.2%
Salary growih rate | 1200 10,00
iv) Demagraphic assumplions:
[ Asut

31 March 2025 31 March 2024
Retiremenl age 60 G

Ty 1§l

Mortality table LM E—“’{d i ALM (2012 - 14)
Withadrawal rates 0% 1t




v} Sensltivity analysks for defined benefit obligation

Asat
31 March 2018 31 March 2024
Tmpoet of the ehonge in discount rate
Present vahee of obligution ot the end of the year .53 .07
« Imipued due o inersase of 0050 % (€1,53) 10135
- Impaet dus wo decreass of 050 % .57 R T
Impact of the change In saiary increase - -
Present value of abligalion @t th end of the yeor 6.53 107
- Tmpact due b increase of .50 % 0155 {14
< fmwpact due to decrease af 0.30 % 051 (0,13

The abave sensitivily wnalysis ae based on & change i an sssumplion while holding all other sssumptions constant. In
practicn, this ia unlikely 16 oceir and changes in some of the assumpions may be comelaied, When caleutating the sensibivily
of the defined henefit obligation 10 sqifcant actuarizl assumptions the same method {present value of the defined hanefit
chlimation celeulaied with the projected unit eredit imethod at the end of the reperting period) has besn applied which was
applicd while caleuliting the defined bemefir oblrgation recogtized in the hilance shect

[lie meshods and types of assempons used in preparing the sénsiuvity analvais did nat clinge compared 10 prior penod.

MNaotes!

(1) The shove Geures have been extracted from the setuarinl valuation repert isseed by M's Choron Gupta Consaltants Bt
Lid. wide certificate reference number - CGOPLATSAR950V33/G214 Dated-11 Moy 2024 For the Year grded 31 March
A il vide cortifiaie reference number ACGCPLAS01A50/A3/6/214 Dated- 27 April 2023 for the period ended B
March 2025,
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MAKCH 2025

31 Vuobedged forclgn currency expoiure

TAN apesray & o foes padess ofheeeres st

Far whee venr ended For she vear emded

31 March 2025 31 March 2024
Trade payahles
Lty Ehadiar (LSS 1-%7
L | %4 W
Loans and sdvances
15 Phollar (LIS 1 il
INK 132,78

Mate: The above loresgn caneney exgpeaures wie oshedped as oo 316 Mach 2025 The INK equavalem of the absove exposires ban been caboulined baedd v the lreum

exchange roes prevadimg s on 31s2 March 2025

13 Diesive sid Exgremifitire in Forelgs Curveury

For the year emded Fior the vear embead

31 March 338 31 March 4
Inwmme i Forelen O arrenoy
Expor al GoodaSeraces
Eupemditisre in Fareign ( urrency
oot of Chirucds S2T.57 TRED2

Mastes Fipares mre basod om sconl Sweign commey ranustioss comvened o Indion Bupees & w.mhlr vl ralin Ny expsendhEime oo bes hoon mapetn e amless

otherwime sinird

M Contingen) linhilities and sapitnl commuitmunts
For the year esbed For the vonr ended
31 March 2025 31 March 2024
Cnmstasdimg T Demaad with Respect 1o any Revenie Authanbies
Croieds i Sprvice Tam 1747
Inoce Tax ltuced i

Sratement of Rolated Partiss & Treamsetom

Ihe Company hos enteredd misy infloamg, reisted. oy transactioans for the periods coverad under sndin. Such purtees o transpctons are ideatified s per sesousmng stuocdard 18

mmmcdl by Institte of Charered Acommsmie of Endsa

Soume of the bey mienagerial personsel Entiy [Kelative of KM
Anps Jan

Shashank Jesn

Pratecik fon fw e 15T12034)

yotevh Jmmiw e 0 2T 024)

Mdunash Waths {w e © 111 T024)

Sachin Gyl (woe § 11052024)

Prival Apl-ni (w0202 4 ull 25 VR4
Kaman Sonal (we i 26/10:2024)

Kamibo Jalin

B4 Taam

Shivangi Jxin

Peubock Juin HILIE

Shachani Fin HLTE

ardan Enlerprves Pt Ll

Yerdim Capainl Promle Lomsizd

Passco Impex Pyt Lud

Ut divais with Reloood Parties:

Helatiombip
Ihrecior

Masaging [hrecion

Dhrecion

Chiel Finmneial CHlicer

Dhmecar

1ot

Coenpuny Secraraiy

Comjgany Secatary

Hebnidwe ol KME

Redmmve af KMFP

Relative of KM

Eniaty wnider commmis ool o f KA
Entuy under cormman eontml of KM
Entmy unider eouramin contral of KAMP
Inbaty e comumon combrol of RMP
by mmiler commaon comtanl af KM P

Particutars For ihe venr embed  For the year embed
3134 March, 2123 315t Murch, 2024

Hemume ration iu

fenpa Jaim 24001

Shahmnk fam IR H

Prateck Jamn ) 0l -

Privasl Agraswal 1.7 =

Ky Sonnl 1u B

Hitting foes 1o

Mnmsh Waki [iF -]

Sactun Giryal i BH

O -



Unmemred harres jmy given during she yeur

Wardam Enterpewses P Lid S00.00
Moo Tmpes Pyt Lid T -
Warilan Capiis] Private Lisited 5050
Vnsprired harrowing recvived bock durimg the year
Vrdan Enterprees Pot Lid A0e,00 -
Tassco Impex Pt Lid T
Wardan Copatal Povale Linsded S4.50
Unsscured borrowing tnlorn during e year
Anpw Jaan - B2
Fhushask bmn 219
Pratesk Jan - 24001
Shivargi fam - 1500
Vardan Erterpries Pt Lid 4 00 .
Passos bmgew Por Lid 1, P
Ulmseenred boreowhig repaid during the year
ngu [aan (UL L9
Shashank fnin 22
Prameek lain - BEx
Bamikn Fain a2y
St B . 0,40
Shushsmb Jnm HUT T35
YWasddam Estorprses i Lisl 300 141
Pussco lmpea Tha Lad 4894 | A (350
Uitwirysd o bomn charged durding (e year
Waselmn: Fratorprises T | sl 1342
DPisare lmpes: Pyvi Lid 50
Sale of Giondy b
Pusace Tmpex Pyl Lis #0.72
Purchase ol Coasils & Seryles
Vardon Fterprses P Lud - 13 4%
Passce Empex Pl Lid Sohal e
Purchase of Flved Asets
TPasses bnspex Pyt Lisd k]
Loan converied inie epuily durimg ibe sear
Ania Jam 145 50 -
Shnshaek fain 14550 -
Prateck Jain 15620 -
Kamilin lam (BRI -
S lam J4.9% -
Shung lam 15015
Biilsncs walntmling wt yeny ved
Particulsrs As i As w

Ilan March, H2S Bl wi Mareh, 2074
Rennmerntion paysble in
A fmim 407 -
Shudasnk by 474 -
Frotesk o | =
Bumari Soral Lh.43
Sittimyg fres pavahbe 1o
Sachin Coyal R
Bnneily Wahi 030
V'nenecured loan
Ay Jmim 148 63
Shashmmk lan 145,54
Prateck lais A 157,24
Kanraka Fmin - (L E]
8 Fuin - 1478
Shivangs Jnin - (RSN ]
Recelvahle from
Paasin |E|’.'I Pvi Lid . &K 34




35 Consequent W the Accounting Standard (AS) 22 - “Accounting for Taxes on Income™ issued by The Institnte of Chartered Accountants of

37

Indlia being mandatory, the Company has reeorded the effects for deferred 1axes,

As ot
Mist March, 2025

Met deterred tax expenses hos been shown in the statement of profit & loss

{3.28)

Ak af

Jst March, 2024

{0.0%)

Dies to small and micre enterprises purseant to section 22 of the micro, small and medium enterprises development (*MSMED")

As on
Jist March 2025

Ason

35t March 2024

Pringipal amount duc to suppliers repstered under the MSMED Act and
remaining unpald as af year e,

Interest due 1w suppliers registered under the MSMED Act and remaining
unipatiil as il vear end,

Prneipal amounts paid o supplisrs registered under the MSMED Act,
beyond the appointed day during the year,

Interest paid by the Company in terms of Section 16 of MSMED At
2006, along with the amount of the payment made 1o the suppliers and
sorvice providers beyond the appointed diy during the vear,

Interest paid, under Section 16 of MSMED Act to supplicrs registered
uncker the MEMED Act, beyond the sppainted day during the vear
Interest padd, other than under Section 16 of MESMED Act, to suppliers
registered under the MSMED Act, bevond the appainied day during the
vigdr

Amount of interest due and pavable for the vewr of delay in making
payment (which have been paid but beyond the nppointed doy during the
wear) but without adding the imerest specified under the MSMED Act.

Interest neerued and remaining unpaid us at the end of year,

Amount of further interest remaining due and pavable even in the
succesding vears, unfil guch date when the interest dues sbove are
actyslly poaid o the small enterprise, for the purpose of disallowance of a
deductible expenditure under section 23 of the MSMED Act.

# The aetails of amounes outstanding fo micro and small enierprives under the Micro, Small and Medium Emerprises Development Aot,

JiHIE gre ax per avadlatle information with te Company

Corporate Social Responsibility (CSR)

Farticulars

For the year ended
31 March 2025

For the year ended
3 March 2024

Current vear obligation (2% of average net profit of last three years) .60 -
Previous year pending ebligation . x
Amount spent on CSR pctivities during the year
Lonstruction/Acquisition of asset - -
Ui purposes other than above 4.70 -
Pending{ Excess) obligation towards expenditure on CSR (0.2 -




- 3 Segmental Reporting:

. Our segmental reporting reflects our business segmentation, primarily in manufacturing segment, trading segment (such as Aluminum, lron
steel, copper, Zink, commodities ec.) and other seEments, Ciher seements includes trading of script and licenses, Revenue and identifiable
operiting expenses in relotion to scgments are categorized based on ltems that are individually identifiable 10 that sezment. Allocared
expenses of sepments include expenses incurred for manufbetyring and troding of Aluminum wire tods and other metals, which are
categorized
in relation to the associated effors of the segment. Certain expenses such as depreciation, employee henefit expenses, other expenses which
form a significant component of total expenses, are not specifically allocable w specific segments. The Managemen! believes thar if is nor
practical tw provide sepment disclosures relating to those costs and expenses, and accordingly these expenses arc separately disclosed and
acljusted against the total income of the Company,

Assets and linbilities used in the Company's business are not identified (e any of the reportable sspments, as these are used interchumgealily
between segments. The Management belicves that it 1s currently not prasticeble to provide svgment disclosures relating w total assets and

For the period ended 31 Mareh 2025

Manufacturing

Particulars segmenl Oither Segment Totul
1. Segment Revenue
Lotal Sepment Revenue 35, 16895 - 1516895
Inter szpment revenue - - .
Revenue from operations 35, 168.95 . I5 16895
2. Segment Results before Interest, Depreciation and Taxes 1,936,580 - 1.936.50
Unallocated expenses (625.83)
Interest/Cither Income a9,
Finance Cost (142,71}
Profit Belore Tax 1,237.27
-Current taxes 11693
~Deferred taxes {3.28)
Profitless) after tax 92363

IR




m

41

3. Significance Clieni
Revenues trom transactions with a single external customer wmount to 10 prer vent or more of an entity”s revenues ;

Name of Customers Amount Y of Entity's
Revenue

1 Iy Emterprisas 5711.39 [6.24%

Sagar Industries 3,221.29 9. 16%

Faor the vear ended March 2024

Manufacturing

Particulars segment Oither Segment Tutal
L. Segment Hevenue
Total Scgment Revenue 33, 758,86 13,24 F3.862.12
Inter segment revenue - - -
Revenue from operations 13,758.86 103.26 33,862,102
2, Segment Results before Interest, Deprecintion and Taxes 1L041.59 103.26 1, 144,85
Linntlpcated expenses (410.56)
Imterest/Ciber Ineeme G105
Finanee Cost (12519
Profit Before Tax 67015
~Curment taxes 171.33
-Dreferred taxes (0053
Profiv/(loss) after tax 408,85

A mignificance Client
Bevenues from trunsactions with a single external customer amoeunt to 10 per cent or more of an Entity"s reveniies ;

Nume of Customers Amnount Yo of Entity's
Hevenue

1 Iy Enterprises 16,115.74 4%

Deshrj Cable Industries 3,598.99 11%

L apinion of the Board, the loans & advances and other current assets have a value, which i realized in the ardinary course of business,
will ol be leas than the value stated in the Balance Sheer,

Balance appeuring under loans & advances, trade receivables, trade pevables. cument assets and current linbilities are subject o
confirmations in cortain cascs.
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